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MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  21,  1914. 


Five  Cents 


a,n„.,r..  bank  OF  MONTREAL  SEEKING  CAPITAL  BnTER  NEWS  FROM  DEBENT.  HOLDERS 

UNUSUALLY  STRONG  TO  PUCE  aASTK  WEST  REGARDING  ADVISED  TO  TRADE 
INVESTMENT  Aj  pKESENT  TIME  TIRE  ON  MARKET  TRADE  AND  MONEY  HOLDINGS  FOR  LOTS 


N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 

TRUST  COMPANY 
ot  NORTH  AMERICA 

Limited 

INSURANCE  DEPT 

We  place  all  kinds  of  Insurance 
to  the  best  advantage  of  the 
assured. 

Telephone  this  department  for 
rates  or  information. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


DISCRIMINATE! 

When  investing  in  an  Industrial 
Enterprise  select  one  whose  product 
is  a  necessity. 

The  International  Milling  Company 

manufactures  a  most  necessary  pro¬ 
duct — Flour  ami  Cereals — for  which 
there  is  a  world-wide  market. 

We  offer  a  limited  amount  of  the 
Cumulative  I’referred  Stock  of 
this  Company  to  yield 


Every  Endeavor  Has  Been  Made  Safety  Tire  Co.,  Ltd.,  of  Quebec,  Cold  Weather  Stimulates  Several  In  Order  to  Avoid  Necessity  of 


to  Maintain  Position  of  Strength 
in  War  Crisis — Profits  of  15.60 
p.c.  on  Combined  Capital  and 
Rest  Show  Contraction  of  About 
1  p.c.  From  1913  —  Annual 
Statement 


Offers  Stock  to  Exploit  “Rubber 
Tire,  Hard  or  Full,  Which  Rests 
on  Horizontal  Springs” — Profits 
Equal  to  20  Per  Cent,  on  Capital 
of  $1,000,000  Estimated  for  First 
Year  and  50%  for  the  Second. 


Lines  of  Business  —  Farmers 
Have  Finished  Fall  Work  and 
Money  in  Freer  Circulation — In¬ 
dividual  Debts  Rapidly  Reduc¬ 
ed — Morgtage  Payments  have 
Improved. 


The  first  annual  report  of  the  Bank  of  Ever  since  the  days  when  the  pneumatic  'From  Our  Own  Correspondent.) 


Putting  Montreal  Debenture 
Corporation  in  Liquidation — Ex¬ 
change  Advised  by  Prudential 
Trust  Company  Which  Has  As¬ 
sumed  Managen.ent  in  Absence 
of  A.  F.  Leggatt. 

In  order  to  obviate  the  necessity  of  juit- 


Canadian 

Municipal  Debentures 

Are  one  of  the  safest  investments. 

Now  obtainable  to  yield  from 

S%  to  7% 

Write  for  quotations. 

Wood,  Gundy  &  Co. 

C.PJL  Building,  Toronto. 


WEEKLY  CLEARINGS. 

The  immense  deerease  of  17  millions  .at  Winnipeg 
is  the  I'eaturo  of  tlic  week's  bank  clearinRS.  This 
euts  last  year's  WinnipeK  ll(?ures  by  more  than  one- 
Ihinl.  Montreal  and  Toronto  reductions  are  not 
out  of  I  ho  way  considering  the  lark  of  a  financial 
market.  Figures  arc  as  follows  for  wci'ks  ending 
November  IS).  1914.  and  November ‘20,  1913: — 


Montreal  since  Sir  Frederick  Williams-  replaced  the  solid  rubber,  made  bicycling  Wiyxii-i:.;.  The  .arrival  of  cold  '•'iK  tbc  .Montreal  Dobciiture  (’orporalion 

Taylor  assumed  the  general  managership  of  luxurious  aud  placed  the  aniomobilc  in  the  wealiicr  has  greatly  stimulated  sales  of  inlolitiuidation.tliePrudentialTruslCom- 

the  institution  is  an  c.xtremely  gratifying  one  category  of  practicable  vehicles,  inventors,  uTV'  i  mcrehaudise.  pany,  which  recently  assumed  the  manage- 

in  view  of  world-wide  financial  conditions,  engineers  and  others  have  spent  consider-  ,ptbe‘an  imlmnenl^  eonwrn.  is  advising  debenture 

Profits  show'  a  very  slight  contraction  ot  able  time  and  energy  in  seeking  a  substitute,  w'iili  the  oiilloolv  belter  than  previously,  holders  to  take  in  e.xeliango  lor  their  de- 

I  about  one  per  cent,  on  the  stock,  being  For  the  puouniotic  tire  with  all  its  advan-  Foeitwear  jobbers  also  are  reeei\ing  more  bentiires  lots  situated  near  the  Pie  IX. 


S'2,496,4ol  compared  with  S‘J,«>'4S,402  a  year  tages  has  its  drawbacks.  Some  enrious  although  trade  witli  them  is  still  Boulev.ard,  Maisonneiive.  The  value  of 

ago.  This  is  equivalent  to  earnings  of  1.5.f)0  frn-iks  in  tin.  w.v  .,r  tir  ,  -  b..,  .  .  ii^  .t  i  i  I  tom  heing  :ieti\<-.  Slocks  at  retail,  (he  dobentnre  apiilied  lo  the  o.xehange  will 

per  cent,  on  the  combined  paid-up  capital  ,  "  ‘  a  c  resulittd  but  howeviT.  are  moderate,  anti  brisker  re-  be  aceeitted  at  par.  Failure  ot  debtmliire 

and  reserve  compared  with  Hi. Tba  per  cent.  pneiiniatic  eonlinucs  to  hold  its  own.  ordering  is  es-peeled  in  llie  ne.\L  week  or  two.  holders  I o  accept  a  proposition  of  the  kind 

shown  last  year.  On  the  other  hand,  every  The  Safety  Tire  Company.  Limited,  of  Cincery  biisim  s.s  at  wholesah'  is  fairly  will  probably  result  in  Hie  liquidation  of  the 


1914 

19l:i 

Doorcase 

Montreal .  . 

.  550,429,244 

*60,767, .596 

*10,338.3.52 

Toronto .  . . 

.  39,424.172 

46.237,744 

6,813,572 

Winnipeg. . 

.  :i;t,;i05,i68 

51,219,2.53 

18,914,086 

Ottawa. .  .  . 

4.44:1.591 

4. .595, 479 

151,888 

yuclicr. .  .  . 

.  :1., 508. 665 

:i,792,814 

284,149 

Halifax. .  . . 

.  2.008.610 

2.2:19,043 

2:10,43:4 

London. .  . . 

I..570.i;i9 

1,842,784 

272,645 

St.  .lolin... 

1.412.719 

1 .546,000 

133,251 

attention  has  been  directed  toward  strength-  Quebec,  however,  believes  it  lias  tounti’ Hie  a<^'Ove  as  (ar  as  staple  lines  are  eoneerned.  corporation,  according  to  a  circular  issued 

ening  the  bank’s  po.sition.  Cash  on  liand.  as  long  sought  panaee.a  for  all  Hie  lire  (roiibic.s  but  trade  in  the  fancy  kinds  is  eomiiaratiae-  to  debenture  holders  by  the  Prudential 

represented  in  eurroni  coin  and  Dominion  ot  autuiiiobilists  and  is  inviting  sHbseriptioii.s  quiet.  Orders  for  Christmas  good.s  are  Trust,  and  the  wiping  out  ol  debenture 
notes,  totals  over  ?40,()00,(}00,  an  increase  of  for  stock  in  order  to  place  their  latest  device  mori  numerous.  holders  iiltogetlier. 

.Slb,000,000  since  October  ol,  HIPC  Tin  re  on,  the  market.  The  Coinjiany  claims  to  Haniware  tnide  i.s  .seasoiiabl.\  (luiet  on  The  eireiilar  issut  d  to  debenture  holders 
is  also  an  addition  of  iSoOO.OtX)  to  Central  havt-  purchased  the  |>atent  of  an  “elastic”  so’ue  lines,  though  more  aetivi:  than  here-  is  as  follows: — 

Gold  Reserve  deposit.  tire  w  ineli  can  he  lilted  on  all  wliecis  and  is  tofort  on  various  winter  materials.  “The  directors  of  the  Montreal  Deben- 

The  r.atio  of  the  bank's  liquid  assets  to  parlieulaHy  adapted  to  automobile  wheels.  Money  now  in  better  circulation  than  t'ire  Corporation  Limited,  and  tlm  eom- 
eurrent  liabilities  to  tlte  piiblitt  has  been  And  of  course  has  issmd  a  prospectus.  pre^iou-:|y,  since  the  farmers  an:  through  mittee  tippointed  hy  the  shareholders  to 

increased  from  10.45  per  cent,  shown  a  year  .Vt  lirst  glance  the  easind  reader  tif  the  "'>tb  fall  work.  They  are  buying  wintt'r  assist  Hie  direelors,  have  given  very  earnest 
ago  to  10  per  cent,  at  this  time.  kiHer  might  bo  excusid  tor  thinking  that  an  requirements  more  briskly,  and  it  is  said  eonsidt'ration  (o  the  eom plications  of  tin' 

P  r#  *1  I  “ehistie”  tire  is  math  of  I'lastic  aud  there-  the  siination,  ;is  far  :is  cash  .sales  are  corpora f itni,  whieli  have  been  more  diflieiilf 

rrolit  ana  i.ons.  j',,,.,.  departure  from  the  stereo-  ooiicerned,  is  quite  satisfactory.  lo  unravel  owing  to  the  (irolonged  and  nn- 

Tho  figures  of  the  Prolil  and  Loss  aeeoimt  l.vped  u.<e  of  rubber.  Ili.s  mistake  would  .  ^/’Ib'ctions  eoiiliniie  lo  improve,  and  the  atiHiori/.ed  absenet:  of  Mr.  A.  F.  Leggatt, 

for  the  two  years  compare  as  follows:  hav«'  soon  Iteen  apparent,  however,  for  in  indications  are  tlml  the  result  for  all  of  your  former  manager. 

PuoKiT  A.vn  Ijoss.  ^ lii’eath,  it  prttspecliises  may  bi' said  Noaemlier  will  Im:  hi'ller  Hian  in  Hit'  cor-  F’atilty  F'inniicing- 


tank’s  position.  Cash  on  jiand.  as  long  sought  .pantieea  for  all  Hie  tire  trouble.s  |  '1'*' •nn''y  kinds  is  eomiiaratia*'- |  to  dobentnre  holders  by  the  Priuh-nlial 

1  in  eurroni  coin  and  Dominion  ol  autoiiiobilist'' and  is  inviting  sHbseriplioii.s  |  «|uiet.  Orders  for  Christmas  good.s  are  l’ritsl,  aud  Hio  wiping  out  ol  debenture 

Is  over  ?40,()00,(}()0,  an  increase  of  for  stock  in  order  to  place  I  heir  latest  device  1  mori  numerous.  holders  altogether. 


75^% 


fore  a  radical  deparlure  from  the  stereo-  ooiieerned,  is  quite  sal isfaetoi y .  lo  unravel  owing  to  the  (irolonged  and  nn- 

lyped  u.se  of  rubber,  lli.s  niislake  would  Collect  ions  eoiitiniie  lo  improve,  and  the.  atiHiori/.ed  absema:  of  Mr.  A.  F.  Leggatt, 
have  soon  lieen  apparent,  however,  for  in  indications  are  tlmt  Hie  result  for  all  of  your  former  manager. 


.ynniial  Statement  jii.st  issued  shows 
Net  Assets  equivalent  to  .$240  per 
share  a;;ainsl  Preferred  Stock. 

T’refeivnl  dividend  earned  nearly  7 
times. 

Detailed  Annual  Reiiort  sladly  fur¬ 
nished.  _ _ 

EASTERN  SECURITIES  CO. 

Limited 

Investment  Bankers 
157  St.  James  St.,  Montreal,  P.Q. 
St.  John,  N.B.  Halifax,  N.S. 


MACINTOSH  &  HYDE 

Established  1835 
CHARTERED  .ACCOUNTANT 

157  ST.  JAMES  ST.,  MONTREAL 

ALSO  AT  TORONTO.  CALOART,  WINNIPKO 

UnanciaUteportK  for  Bankers,  Muni¬ 
cipal  and  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 

PAGE  rwo 

Minimum  Price  hist. 

“Mainly  About  Mines.  " 

Acadia  Sugar  Report. 

P.iOE  THREE 
"Mainly  .\boul  Securities.  ' 

Crain  Market. 

Tookc  Bros.  Busy  on  War. 

PA<iE  FOt  n 

Editorial. 

T.  I\.  D.'s  Column. 

'■.Mainly  .About  Financier.-,  ' 

PAGE  UVE 
Bond  Negoliation.s. 

Shenvin-Williams  Report . 

The  Bank  Merger. 

Hints  to  Investors  Continued. 

PAGE  SIX 
Windsor  Hotel  Report. 

Spanish  River  Finaneing. 

Dominion  Park  Report . 

PAGE  SEVEN 
Death  of  Col.  Wilkie. 

Bank  Branch  E.xtension. 


1914 

19i:5 

Bal . 

1,04ti.2l7 

,802,815 

Profits . 

2,49G,4.j2 

2.048,402 

3.542,»ili9 

5,451,217 

Divs.  &  bonuses 

1,920.900 

1,9'20,000 

l,G'22.(ili9 

1.. 55 1.2 17 

Bank  Prein .... 

2!H),(M)0 

485,000 

1,552,GG9 

1,040,217 

Patriotic  Fuud. 

100,000 

Bal.  Forward.  . 

1,‘232,GG9 

1,040,217 

LlABILITiES, 

Capital . 

81G,000,00(t 

810,000,000 

Rest . 

IG.000,000 

10,000.000 

Cireiilation .... 

17,'25 1.502 

1 7, (fill  .0()5 

Non-int.  dcp..  . 

42,089,051 

4.5,154,9.50 

Int.  Dep . 

154, .555,045 

144,457,882 

Due  Bks.  (Can.) 

0,089,840 

5 19., SOS 

Due  Bks.  (forgn) 

570,549 

.585.150 

Bills  pay . 

450,010 

910,508 

Acecplance.s .  .  . 

5,508,000 

2,.525,824 

fuller  liab . 

970,454 

. . 

Bal.  forward..  . 

1, '252, 009 

1,040,217 

Asset.s 

Ciir.  coin . 

815,4.52,819 

*11,01.5.559 

Gov’t  Notes.  . . 

25.208,942 

11,149,400 

Gold  Res.  Dei). 

1,.500,0(M) 

1  .OOO.tKiO 

Doni.  Gov’t  De() 

790.(KKI 

770,000 

Due  from  Bks.  . 

1.5,900,050 

0,1'20.7'29 

Call  Loans .... 

41,50'2.r22 

.51.240,795 

Gov’t  Sec . 

.502,951 

550,000 

Bonds,  etc . 

11.2.54.175 

12,405, 10!) 

Notes  «k,  Cheq . 

10,0.58,(180 

9,445.052 

Dom.  Gov’t  Loan 

5,000,(KI0 

Cur.  loans  (Can) 

108.795,552 

1'28,1)5.5,.507 

Miinc.  Loans. .  . 

9,017,5-24 

5.227,905 

Debt  secured .  . 

.  . 

285.'28l 

Overdue . 

4.52,708 

1 15,057 

Real  Estate... 

175,020 

Bank  Prcni. .  .  . 

4.0(K),000 

LOOO.OtM) 

Other  Assets. .  . 

210,.545 

Letters  credit .  . 

5,508,000 

2,5-25,824 

.82.)9.481,()fi5 

8244,787,044 

tile  iie.vt  hreath,  if  (n'osfieef uses  mav  bi' said  Noaemiier  will  Im:  hi'ller  Hmn  in  Hit'  eor- 
(<)|;5  It*  speak  in  breaths,  ho  disi-ovttrs  that  it  is  a  rcsiiondiiig  iiiunth  of  hist  \<‘ar. 

.s()'’Sl5  "'■I'bher  tiro,  Imrd  or  ftill.  which  rests  on  Conditions  Ihroinrhout  the  eountrt  gen- 

‘2(i4SclU2  Intrizimtal  .siirings.”  Also  that  “tho  di-  aro  encouraging,  .and  Hi<  outlook  is 

mensions  vary  with  the  .size  of  tho  niaohine  fnvorablo  enough  lo  indnee  fiirniers  in  most 
;{  451  217  •'*  ^'M’port,” 'though  the  tiro  is  “plaeed  on  dislrieis  to  (lut  tlieir  eiop  money  in  eir- 


rapidity  and  in  tho  saine  inanner  as  an  nvorago  individual  indeblednoss  i.s 

ordinary  tiro.”  not  ;is  large  as  in  (iretions  eorres]joii(ling 

The  elastic  quality  of  tho  tiro  keeps  bob-  t’^at'oiis,  and  tliere  is  a  tone  of  eonlideneo  in 
bing  up  in  the  prospeetus,  for  a  little  further  tlistrieis. 

along  the  oompany  offers  “lo  consumers,  an  I  _ _ :  _  _ _ _ _ . 


F'aiilty  Finniiring. 

“Your  eoniiiany  will  have  a  hard  task  lo 
avoid  li<|uidation,  owing  to  faulty  inelliods 
of  finaneing,  ea(iitaliza1ion  and  Hie  condi¬ 
tion  of  the  real  estate  market.  \V«:  strongly 
recommend  dohenturo  holders  lo  exeliange 
their  dehentnres  for  lots  on  sale  by  the 
eom()an.y,  and  this  will  lie  arranged  so  long 
as  there  are  lots  available.  I'nless  this  is 
done,  it  is  difficult,  to  see  how  li(|uidat ion 
can  be  avoided,  and  this  . 'it  the  (irosent 
time  would  result  in  the  interests  of  de- 


..f  .1.  ,  i-.  V  ,  ,  -  —  - -  .  -  -  -  ,1111,;  woiim  result  iii  me  iiin  ier.ir.  ui  - 

iifl'eriiirr  ( I,  ,  ***^'Lv  (us  rubber. )  tbeeam|)s  of  the  older  ostablisliod  inaaii-  benture  holders  being  very  inaterially 

fion  «  ni  ***'•  faefurers  of  pneumatic  tires.  imiiaired,  if  not  wi|)ed  out  eiil  irely  by  fore- 

■  *'  li^O(I  ilS  I  lie  (*cir  itsclfi  ^Pin)  **first'  flllissjoll »»!*  cupit'*'*  ll\r  inuL'ino-  lln*  V(>U 


Invoitfioii  oK  fhc  CVntiirv. 


imiiaired,  if  not  wiped  out  entirely  by  fore- 
for  closure.  By  making  the  exchange  yon 


subserijjiiuM  is  SHHI.OOO.  Sleek  is  «..'.iig  w  ill,  insteatl  of  owning  an  nnsceured  doben- 
off'ered  at  a  considerable  discount  t hough  at  lure,  own  land  but.  a  short  distance  from 
exactly  what,  figure  is  not  stated.  l’i»'  fX.  Bouh'vard,  which  will  run  from 

The  hoard  of  directors  includes  one  SI .  Lawrence  River  on  one  side  of  the  Island 
meniher  of  the  Legislalive  Assembly  of  the  of  Montreal,  through  lo  a  point  on  Riviere 
Province  of  Quebec,  a  broker,  two  mer-  des  Prairies  on  the  other  side  of  the  Island 
chants;  a  meehunieal  engineer  and  an  atlvo-  of  Montreal.  The  growl li  of  the  eity  north 
cate,  all  of  whom  are  said  by  the  (irosiieetiis  of  Maisonuenve  will  enhance  the  value  of 
to  be  “experienced  in  this  business  and  who  Ihese  lots,  :ind  two  or  three  years  from  now 
have  siRMit  Coii.siderable  .sums  as  wall  as  they  should  sell  af  higher  (iriees  Hian  are 
niueii  time  lo  a.rrivt;  at  stieh  (lerfection  ”  being  asked  to-day. 

but  wbetlier  the  “ perleetion  “  ii|)|>lies  to,  the  “There  is  a  balance  of  purebase  (iriet'  on 
inveiiHon  of  the  elastic  tire  whieli  rests  mi  I  Hie  nropertv  still  tint'  anil  limited  in  most 


EXCHANGE  RATES. 

siorliiig  Exeliange  and  New  'York  Funds  wens 
qiiolod  as  fullow.s  in  Montreal  during  the  week 
ending  Friday,  November  '20,  as  reported  liy  E. 
Hlanger.  E.xeliango  Broker: — 

no's  Demand  Cables  N.Y.  Funds 

Saturday  .  ISS.'25  4.S8.7.5  par 

Monday  .  488  488. 50  par 

Tuesday  .  487.00  488. :tO  1-04  prin 

Weiinesday  .  4S7.7.5  188. ‘2.5  1-04  prm 

Tliiirsday  .  488. 0.5  488.00  I-:5‘2  prill 

Frida.v  .  488,1.5  489. IK)  l-:i'2  prm 

MINING  STOCKS. 


I  trading  on  llie  Toronto  Standard  xlining  F^xrliango. 

I  in  'i'oronlo.  nliieh  took  elteel,  on  .Monday  Novembar 
I  10  had  tile  elTeel  of  greatly  stimulating  trading. 
Following  is  Itie  ris'ord  of  tran.saetiuns  from 
Novendier  13  to  .November  19: — 

Sioi'k  Open  lligli  Eow  Closo  Sales 

!  Crown  Koserve.  .  7.5  75  0;t  0:i  ‘200.5 

1  Bearer .  21)','  20  20','  20  1400 

Baii.'y .  I  U  2  I",  2  19900 

i  Can.  O.F.S .  O  O  O  ti  '200 

I  Dome  Ex .  5','  7  .5','  7  8000 

ilonie  i.ake .  :t.5  ;i7  :t.5  :i7  700 

Foley  O'Brien.,  .  20  '-’O  20  '20  lOOO 

(■real  Northern.  4  I','  4  4  2800 

llollinger .  18  7.5  18,7.5  18.2.5  18.2.5  1.5.'i 

iloniestake .  to  10  In  10  20IM> 

•lupiter  .  12  12  4  It','  IIM'287tH) 

MiKinlev .  44  .50  44  48  28t)0 

Kerr  l-akc .  1  50  4  IK)  4  .50  I  00  400 

l.aBos.' .  72  72  72  72  '200 

Meliilyre .  )9  '24  19  24  •  3:100 

N'ipissing .  5)0  .5. '20  .5.10  5.20  '25  1 


to  20IK) 

1 1  M  '287tH) 
48  28t)0 


Meliilyre .  19  '24  19  24  •  3:100 

N'iliissing .  .  .  .  .5.10  .5. '20  .5.10  5.20  '2.,  • 

I'oreupine  < Town  I  IKI  1.00  l.tMl  1. 00  1000 

IVte  I.ako .  -2:1  '25  2:i  25  10200 

Pearl  I.ake...  2'4'  2;‘i  2'i  2?^ 

I’ore.npine  Vipimd  15  19  15  19  ;t9.50 

Rea .  15  1.5  15  1.5  .500 

Right  of  Way  ..  :i';  3'-  ll'j  ;i'i'  .500 

Timlskaming. .  .  .  9',  9'i  9  91,  331X1 

York .  4)^  4'...  4'j  4!i  .500 


UP  TO  MR.  CARRUTHERS. 

Steamship  President  Off  for  Engiuiid 
'  Will  He  Insist  Upon  Return  of 
‘‘Surplus  Assets.” 


HINTS  TO  INVESTORS 

HOW  I>0  I'OU  ST,\M>  t)N  TIIK  MAKKK'I”.* 

•  time  is  rapidly  approaeliiiiij  when  yon  may  he  face  to  face 

tlio  pronH'in  of  whul  to  dti  ob<»iit  your  !s<*«'iirity 

I  he  tinie  is  rapidly  approaehing  when  von  mav  feel  that  stoek.s 
look  nttraetive  enoui^h  for  Invest  men  I . 

,  either  ease,  yon  may  not  ilesiri-  lo  rt'ly  whollv  on  x'oiir  own 

jiidjtiment  on  the  qiiestlon,  aiul  as  the  edilors  of  The  Finaneial  Times 
are^at  j'oiir  serviee,  free,  gratis,  w«-  inrile  you  to  make  whtil  use  x-oii 
desire  of  their  experience  and  the  stafistieal  records  on  lile  in  this 
ofnee. 

Speeulallve  advice  Is  not  Kiven,  though  this  doe.s  not  I'.xelmh' 
tlie  editors  from  reeonimendinti  the  best  methods  out  of  a  specu¬ 
lative  hole. 


per  lot  uiiwtinl,  ns  pei'  price  |j^l.  The  ptiy- 
nienl  should  he  made  at  once,  and  a.s  Hie 
reqiiisilt'  anionnt  per  arpeni  is  (laid,  clear 
title.s  can  he  arranged.  If  a  clear  lille  is 
not  required  imineiiialely.  the  pnqiorlion 
of  mortgage  may  he  (laiil  in  live  annual  in¬ 
stalments. 

“Slionid  the  anionnl  of  your  dehentnres 
not  be  sufficient  to  eiitihle  yon  to  buy  a  lot, 
yon  may  pay  the  balance  in  cash  or  co¬ 
operate  With  some  other  dehentlire  holder 
and  inirehase  land  jointly,  in  partnersliiii. 
Jf  uiiiihle  lo  eo-<qieralt'  with  soiin'oiie  elsi', 
iind  you  will  send  yoiir  deheiilnri  s  to  us  and 
adviin'  as  lo  the  lots  yon  (irefer.  we  will 
einleavor  to  Iind  someone  lo  piindiase  in 
(larlnershii)  with  you. 

“  In  ease  (irevioiis  notilieation  of  Hiis  fact 
has  not  retiehed  you,  for  your  information. 


being  1,.j00  shares,  when  as  a  matter  of  fact 
the  brokerage  house  claimed  a.  block  of 
0,000  shares.  This  would  make  the  com¬ 
pany’s  common  stoek  look  vastly  eheaiier 


nrb  FVt'msioii  1,.j00  shares,  when  as  a  matter  of  fact  i  nn-ord  of  any  I'  on.-ern  of  tiiis  name  in  bent  tires,  iind  as  we  have  no  record  of  such 

Bank  Branch  E.xtin. to  .  the  brokerage  house  claimed  a  block  of  ! -Montreal,  (hough  Hiere  i:.  a  real  estate  eon-  transfers  it  would  he  xvell  to  inform  Hie 

- 0,000  shares.  This  would  make  the  eom-  i  ue  i  a,  in.V},  ana  !!».,«,  were  at  d.H)  •  eern  operating  under  the  name  of  Boitsqiiel  slock  transfer  depart  ineiil  ol  the  Prudential 

BANK  OF  ENGLAND.  pany’s  common  stock  look  vastly  eheiuier  P‘“'’ ^  IRt  wnl.  now .  !  and  SarauK.  This  linn  has  offices  in  (he  Trust  roinpany  Liiniled  of  debentures 

The  weekly  statement  of  the  Bank  of  Engi....J  as  indicating  even  more  “saeksfull’’ available  (he  '{i?"mS®nor  junl  nr-'  selling  agent  s  whieli  should  be  standing  to  your  eredit  on 

for  November  19  shows  the  following  u’lianges: —  for  distribution  than  we  had  supposed.  *  '  ?'•  school  t oininis- j  foi'  a  syiidifate  which  hohls  (‘onsiderable  tlieliooksol  tlie  coiupany  . 

Total  Reserve.  £55.706,000;  decrease  .1)3.496.000.  Wp  have  since*  learned  licit  u  cniri-  ISSUCaS.  1  real  estate  ('Olititjruous  to  Ko.seinouut  Houle-  '  - 

p4i.<,'’rs  hS  is'cl ';;hUy'‘:'Jc  brain  growers  co- 

other  securities  €107,103,000;  increase  2:2,012.-  brokerage  honse  in  question  has  been  f -  --  -  .  .  ... 

000.  fuv,.  ■  offered  ‘2,.500  shares.  This  would  represent  ‘‘oof  ossions  due  to  the  sheer  lack  ot  demand,  pir,  Pi.m  hkii  Cheek.  Alta.,  wants  to  The  annual  statement  ot  the  Grain 

1100**'*^'^'*'^*^°*”**  A 147, 334 ,000.  increase  €10,048,-  §250,000  par  value,  against  half  a  million  **^0'’*^*  ®0PP'y  of  ®oourities.  j  invest  about  .jid.OOO,  and  is  more  anxious  for  Growers’  Grain  Co.,  Ltd.,  tlm  greal  eo- 

Piiblic  deposits  €10.286.000.  decrease  €2,963.000.  dollars  par  value,  alleged  to  be  the  original  “  h'li  increase  of  eaiiital  than  dividends.  We  oiierative  farmers’ eur|)oralion  of  Winnipeg, 

Governraent  securities  €18.600,000;  increase  reward  for  services  rendered  and  lo  be  reii-  CoTT.tOE  Club,  Fort  Willi.am,  Oxt. —  !  rcfi  r  onr  correspondent  to  the  “hint”  to  will  be  found  in  full  elsewhere  in  this  issue. 

of  the  bank's  reserve  to  liabilities  is  dered.  'Ve  cannot  venture  an  opinion  as  to  the  !  H-  -I.  B...  Oak  River  .Man.  whieli  also  The  proHts  are  inaterially  larger  than  last 

now  34  percent,  against  33.40  per  cent,  last  week  Wo  understand  that  Mr.  James  Car-  perniauency  of  tho  B.C.  Fishingf  and  [Ooxers  this  enquiry.  \V<*  iniKlit  add,  how-  year,  takini.(  into  oousidoiatiou  that  the 


pany  s  common  stock  look  vastlv  cheaper  *  w.  ;  V - * . -  i  oaiuun.  i  uis  urm  uas  omets  in  iiic  i  rusi  x  oiiipcui^  i.iiiiukmk  j 

Bank  of  Engi.A.j  as  indioating oven  more  “sa<‘ksfull”  available  ^  quotation  anywhere  ier  ;  Dandurand  Building,  and  arc  selling  agents  which  should  b*'  slandnig  to  your  cre 

'ing  changes: —  for  distribution  than  we  had  supposed.  *  '  ?'•  school  eoinmis- i  foi*  a  syndicate  which  liolds  (*onsiderabIe  tlieljooksol  tlie  company. 

We  have  .since  learned  that  a  com-  •  i  .  I  real  ostato  contiguous  to  Ro.scinoiiut  Bouh  -  ' 

;^,'20o!(H)0^'  promise  has  been  effected,  whereby  the  and  nii  doubt^here  win"Ke'f^H  if  I  '  '  GRAIN  GROWERS  CO* 

increase  €2,012,-  brokerage  honse  in  question  has  been  i  'g  7’ I  .  -  -  -  *•  ■  ■ 

offered  ‘2,.500  shares.  This  would  represent  ‘^**R('^''‘‘''0'*.\^dtie  to  the  sheer  lack  ot  demand,  pir.  Puncher  Creek.  Alta.,  wants  to  The  annual  statement  of  the  Grain 
icrease  €10,048,-  §250,000  par  value,  against  half  a  million  ®“PP'y  of  **‘”*dar  securities.  J  invest  about  .jid.OOO,  and  is  more  anxious  for  Growers’  Grain  Co.,  Ltd.,  t he _  great  eo- 

■  ■■  -  -  -  _  jacrease  of  eaiiital  than  di\  idends.  M  e  oiierative  fanners’  eurporation  of  Winnipeg, 


of  the  bank's  reserve  to  liabilities  is  dered.  'Ve  cannot  venture  an  opinion  as  to  the  !  H-  -I.  B...  Oak  River  .Man.  whieli  also  The  proHts  are  inaterially  larger  than  last 

now  34  percent,  against  33.40  per  cent,  last  week  Wo  understand  that  Mr.  James  Car-  permanency  of  the  B.C.  Fishing  and  j  covers  this  enquiry.  \V<*  iniglit  add,  how-  year,  taking  into  eousideiatiou  that  the 

and  compares  with  a  decline  from  55 ta  to  55  per  ruthers  and  two  directors  will  leave  for  Backing  Company’s  dividend,  at  per  i  ever,  that  (he  (iresent  time  is  oiiiiortmic  statement  covered  14  months,  and  show 

cent,  in  this  week  last  year.  England  towards  the  end  of  next  week,  and  cent,  semi-annually,  announced  two  weeks  ;  for  I  he  pnrcliase  of  municipal  debentures  or  at  Hie  rale  of  19.4  |)er  cent,  on  average 

The  Financial  Times  would  advise  these  ago.  It  is  impossible  to  venture  an  opinion  public  utility  bonds,  as  we  are  firmly  of  the  capital  ranking  for  dividends.  Gf  Hiis  10 
gentlemen  seriously  to  consider  with  Mr.  W.  as  to  the  (Krmanency  of  any  industrial  oiiinion  that  to-day’s  piices  represent  Hie  per  cent,  is  paid  in  dividenils  and  about  <S 
Grant  Morden  the  advisability  of  returning  di''idcnd.  We  see  no  special  reason,  how- |  absolute  “Ijottoni”  foi-  sucli  securities,  cent,  to  reserve.  The  steady  gi'owth  of  the 

GniiDMrnDn  S.mMDAMV  f®  thf*  treasurv  or  to  the  shareholders  tho  "'by  the  B.C.  Fishing  and  Packing  i  Tliis  is  due  to  the  fact  that  the  oidy  re-  com|)any,  which  now  has  $771,410  (laid 

•  uunnrunu  ft  uUlfirHn  I  $5,000,0(K)  of  l(j,0(K),000'par  value  of  stock  ComiJany  should  not  confiniio  (laying  divi- j  ^friction  in  the  market  for  this  class  of  capital  against  8045,502  a  year  ago,  is 

fbXMXTED*  distributed  among  the  (jroinotcrs  for  services  dends  at  this  rate.  True,  it  is  that,  a  higiier  I  .sccuril.y  is  the  lack  ol  demand,  <*aused,  in  eloquent  evidence  of  good  management 

Anditors  F.twte.  Managed.  rendered  and  to  be  rendered.  dividend  rate  had  been  looked  for  liy  the  |  turn,  by  the  uncertainties  of  the  future,  and  success.  j 

K^U,  Intoreat.  Etc.  The  .shareholders  will  not  stand  for  the  optimists,  but  even  though  tho  com-  'Vhen  tho  stock  e.vchange  iqiens,  and  lislcil  wt  irNwr  a'V  ”'ri¥aw7iV  ! 

tL  a  K  absorption  of  the  “ sur()lus  as.scts ”  bv  any  Pan.v  «  earnings  should  warrant  a  larger  securities  begin  lo  experience  their  real  INAllUJNAL  oKlLK. 

^^t  of  (iromoters.  The  assets,  surplus  or  disbursement  to  shareholders  it  is  the  wiser  test .  Hie  municipal  dchcnturcs  and  public  - - 

"B  CANADA  LIFE  BLDG  Main  450  Otherwise,  belong  to  t he  shareholders.  It  is  i  P'*bcy  by  lar  not  to  increase  dividend  I  ulihly  bonds  will  look  very  attractive  lo  The  season  of  I914  has  now  (iracHcall.V  | 

up  to  Mr.  Carruthers  and  Mr.  Morden!  I  rates  at  the  (irosent  moment.  ShareholdcrsjHio.se  investors  and  institutions  who  were  ended  for  National  Brick  Com|iany.  I  hough  | 

I  should  he  content  with  former  rates  of  determined  to  “keep  strong”  in  Hie  days  its  fiscal  yi'ar  do<>s  not  conclude  until  Fcliru- ; 

—  "  •  .  .  ■  --  - - - I  dividends,  especially  wlien  they  slop  to  re-  |  of  uncertainty.  FnrHiermore,  it  is  in  ac-  ary '28,  1915.  The  Financial  Ti.mes  under- j 

I  fleet  on  tho  great  number  of  industrial  con-  cordanee  with  precedent  that  gilt-edge  stands  that  the  comiiany's  gross  income  will 

•  j  cerns  whose  stocks  are  now  in  the  non-  securities  must  rt‘s|)ond  to  invcst  ineiit  be  only  slightly  lower  Hian  a  year  ago.  The  I 

I  dividend-paying  ranks.  |  buying  long  before  the  more  spcciilative  liond  interest  is  assured,  aceording  lo  in-  j 

I  Very  sorry  that  we  can  tell  you  nothing  i  stocks  feel  tlie  effects  of  improved  condi-  tcrests  in  close'  touch  witti  the  cum|)any. 

I  definite  with  regard  to  the  prosiiects  of  an  '  tions.  Wc  say  this  despite  the  known  ten-  Tlie  com|iany  has  only  paid  out  one  divi- | 

Kl  1 11^  I  early  increase  in  the  dividend  rate.  We  |  dency  of  the  stock  market  to  “iliscouiit’  dend  on  llic  common  slock,  that  on  .Miii  ' ! 

X  doubt  if  the  directors  themselves  could  tell  ;  good  (or  bad)  news  some  six  months  before  1  in  the  present  year.  Tlic  .825,1)01)  w  hich  | 

I  yon  anything  detinite.  i  consu inanition.  Write  again  when  the  would  have  been  distribulcd  quarterly  to  I 

I  Further,  we  see  no  “kick  coming”  with  a  ■  market  opens.  the  shareholders  is  thus  con.servcd  to: 

I  dividend  that  xvorks  out  at  7  per  cent,  fier  1  -  strengthen  1  he  eomfianv’s  financial  position.  I 

p  I  1 j  auumu.  i  H.  d.  P.,  Oak  River,  Man. —  We  would  - — — -  I 

'  j  - ^ -  not  advise  you  to  purchase  any  listed  se-  WESTMOUNT  RIFLES. 

I  Enocirek,  Montreal.— Summit  Realty  I nt  the  moment,  a.s  quotations  on  _ _ 

-  _ _ ■  I  f!ompany  has  a  capital  of  85,000,000:  owns  i  bsted  stocks  are  being  held  at  an  artificial  'j’jjg  Business  Men’s  C'oiiipanv  of  West-' 

C  A  1717  Tlvr\/17CT^AA  17  IVT^  I  S67,000  square  feet  situate  on  the  shakes- :  V^bte  during  the  cessation  ot  stock  ex-  mount  Rifles,  officially  known  as  Xo.'  5  | 

r  Ia  AXn  V  X  iYXJ^li.^  X  pearc  Road,  overlooking  Alount  Royal  , '-'hauge  activities.  On  the  opening  ot  the  Company  is  growing  at  a  most  commend-; 

Ceinetry,  Cote  des  Neiges.  The  directors  i  uNc.haugcs  there  will  ho  substantial  price  aJiIe  rale.  .Vt  Thursday’s  company  parade 
are:  <J.  G.  Ross,  president;  W.  B.  Convers,  j  coiKiessions  troin  the  present  minimum  level  j},,.  qoinrianv  had  a  turnout  of  8‘2  men.  and 
F.  W.  Molson  and  Col.  C.  A.  Smart.  The  '  their  work-out  was  (larlieularly  gratifying  I o 

eity  of  Alontreal  last  year  exproiiriated  a  ,  available  funds  will  have  an  oiiportuuity  c-ipt.  Strange,  the  acting  Commuiidiug 

N'W'WT  TT  a  ti  to  O  considerable  portion  of  the  comiiany’s  i  o*'  purchasiag  some  very  attractive  stocks  officer. 

■‘'‘X  /\  X'^  X^  X  V  J  A  #  A  (iroiierty  for  a  public  (lark  at  a  priee  to  be  ’  unusually  low  (iriccs.  \  our  $o,tK)0  will  oii  the  .same  evening  No.  2  Compaiiv  had 

•  M.  M.  J.  M.  M.  'V.c  •  fi.xod  by  arbitration.  Before  any  decision  I very  useful  when  Ihestocke.'^cliaiige  opens,  a  turnout  of  05  men,  e.xclusivc  of  some  15 


BONDS 

FOR 

SAFE  INVESTMENT 


N.  W.  HARRIS  &  CO. 

INCORPORATED 


35  FEDERAL  ST. 
BOSTON 


157  ST.  JAMES  ST. 
MONTREAL 


was  arrived  at  regarding  the  price  to  be  1  "  hen  the  exchanges  oiien  we  will  make  recruits.  This  latter  company  ha.s  lost  a 

paid,  the  new  administration  at  the  City  |  ulosc  study  ot  the  whole  list  ol  investment  score  of  men  to  the  overseas  contingent:  but 

Hall  took  bold,  since  when  there  appears  to  '  sjocks,  in  the  general  interests  ot  our  readers  ranks  fill  u])  very  rapidly, 
have  been  no  activity  in  tho  matter.  The  i  shall  be  glad  to  write  yon  direct  if  you  Monday  of  next  week  it  is  expected  ; 

properly  is  assessed  at  20  cents  per  .square  1  drop  a  (lost  card  jJjp  range  will  be  in  commission,  ' 

foot,  but  is  said  to  have  cost  the  company  '  Bi  regard  to  your  enquiry  re  C.l.K.  niieii  tho  men  will  get  some  useful  rifle! 
in  the  neighborhood  of  39  cents  a  fool,  and  i  shares,  we  believe  that  tho  above  would  practice.  An  ex-army  man  has  been  cn-  i 

is  now  considered  as  worth  from  05  to  70  :  also  apply  to  that  stock.  gaged  to  look  after  the  regimental  stores,  I 

cents  a  foot,  though  it  is  doubtful  if  anysuch  j  consider  mortgages  on  improved  and  a  staff  of  e.xjierts  engaged  for  musketry 

price  could  be  obtaiued  at  this  juncture.  Continued  on  Pago  .5  and  physical  drill.  -  I 


NEW  YORK  CURB 

New  York  curl)  market  quotations  on  Nov.  19 
Bid  Askeil 

Grown  Keserie .  6.5  7:i 

.lupiter .  t'“,.  13 

Kerr  Lake .  4  4  ■ . 

La  Hose .  .*»  .  T 

NipissinK .  •_>*« 

KiKht  of  Wa.v .  li  '• 

G.I’.B.  Notes .  nil  '  -  102 ' 

I'niti'd  Giuar  Stores  (old) .  85  88 

do.  (new)  .  8"^  .S', 

llollliiKer .  18  19 

Ganada  Copper .  I  > 

Goldlleld  Goes .  I  's  I.  1 

Greeii-Gaiianea .  '-’’I 

Bii:  Dome .  6 

Butl(;r .  'l* 

.III  III  1)0 .  84  '^r’s 

Bradeu  Copper .  ■>.  5 

trustTn^loan. 

The  half-.vi'arly  sfalcincnt  of  the  Tru.st 
and  i>o:in  Comiiany,  of  Canada,  lo  Se|)loni- 
hcr  50,  1914,  .sliow’s  net  (irolils  of  t;62,45i) 
compared  with  i;»'i2,l82  for  Hic  same  (icriod 
a  year  ago.  .Nflcr  carrying  lo  Reserve  Hie 
moici  v  of  (irofits  over  ti  (ler  cent,  per  aniiiiiii 
(laid  on  Hie  ca|)ital  of  I  he  comiiany,  £'2'2,‘2'29, 
the  amount  at  credit  of  revenue,  including 
£J,li55  brought  forward  from  March  last, 
was  £41,805.  Out  of  this  the  ilircctors  have 
written  down  the  cost  of  issue  of  debrntnro 
stock  liy  £9,'2'20.  (ilaccd  £1,150  to  S(iocial 
Reserve'  .\ccounl  tiringing  the  amoniit  of  this 
fund  lo  £11.'».1MM),  and  provided  £1,997  for 
Income  Tax  leaving  a  balance  of  £'29,490 
available  for  distrilintioii. 

NEW  ^REET  MARKET. 

Mr.  W.  1*.  .Mackenzie,  former  manager  of 
the  Montreal  hrancli  of  Shearson,  Ilamniill 
and  Comiiany,  who  was  in  Montreal  on  a 
liricf  visit  from  New  York  tlii.s  week,  ex¬ 
pressed  the  opinion  that  conditions  were 
rapidly  returning  to  normal  in  New  York, 
that  eonlideneo  was  being  restored,  and  that 
an  early  re-o(tening  of  the  Stoek  E.xebange, 
if  only  on  a  restricted  liasis,  might  bo  forced 
by  the  large  proiiortions  which  the  curb 
market  in  New  SI  reel  is  assuming.  Mr. 
Mackenzie  declared  that  while  the  New 
Street  market,  was  an  absolutely  unorgan¬ 
ized  affair,  values  on  this  market  were  being 
recognized  by  many  banking  and  financial 
iioii.ses  in  New  York,  and  that  tho  Stock 
Exidiaiige  committee  might  find  it  necessary 
to  take  some  steps  toward  the  resumption 
of  liiisiness  even  if  only  in  self  defence. 

.\  suit  of  considerahlo  interest  to  the 
Montreal  financial  community  has  been  filed 
by  Cbauvin,  Baker,  Walker  &  Mac- 
N’aughlon  on  behalf  of  Samuel  A.  Richard¬ 
son,  formerly  a  broker  in  (lartnership  with. 
.Norman  F.  Nash.  Plaintiff’  demands  850,- 
000  from  W.  Grant  .Morden  et  at.,  upon  a 
transaction  in  the  course  of  tho  Richelieu 
(k  Ontario  amalgamation  in  October  1912. 
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CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  StreetMontred 

Toronto  Quebec  Ottawa 

London,  Eng. 


I 
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THECANADIANBANKOFCOMMERCE  ACADIA  SUCARtID. 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  EARNS  26  P.C  ON 

_ _ _  „  „  ..  .  ORDINARY  STOCK 


BOARD  OF  D. RECTORS. 


Sir  Edmund  C.V.O.,  I>.C*L. 

President 


John  Hostfin,  Ksq.,  K.C..  LL.D. 
J.  Flavetle«  Esq.,  LL.D. 

A^.  Kinsman,  Esq* 

Sir  Lyman  Melvin  Jones 
Hon.  W.  C\  Edwards 
F*  R*  Wood,  £aq* 


Sir  John  M.  Cwtbson* 
K.r.M.Ci.*  K*r.*  LL.D. 
Robert  Stuart*  Esq- 
<■.  F.  (lalt*  Esq. 

II.  J  Fuller*  Esq. 

Alexander  Laird*  Esq* 

Milliani  Farwell*  Esq.,  D.C.L. 


F.  A.  Lash*  Esq..  K.C..  LL-IK 

Vice-President 
CSardner  Stevens,  Ksq. 

C'has.  C'olby*  Ksq.*  M.A.,  Ph-D, 
A.  €'.  Fhiinericit,  Esq* 

G.  W.  Allan*  Esq. 

F.  P.  Jones,  Esq- 


ALEXANDER  LAIRD,  JOHN  AIRD, 

General  Manager  Assistant  General  Manafter 

Tho  Canadian  Bank  of  Cominerct*  liavini^  Branchrs  n  all 
Iho  important  towns  and  ritirs  throujilioiit  C  anada,  as 
well  as  Nowfonndland,  tho  I'nitod  States,  Enjjland  and 
lYIoxiro,  olTors  nnsiirpassod  facilities  for  the  transaction  of 
every  description  of  hank  ni*  hiisincss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


AlAUMWAKLIU.  Minimum  Prices  I 
^ ^ _  _  For  Montreal  and. 

EARNS  26  P.C.  ON  Toronto  Trading 

/\f\fvwmf  1  mr  Oqi/V/lf/  The  scale  of  minimum  prices  adopted  for 
I  ||c  I II  |\|  ll  Ic  Y  \  I  I II  K  trading  in  stocks  listed  on  Montreal  and 
1  kjr  vvlx  Toronto  Stock  Exchanges,  the  former  of 
_  which  re-opened  for  business  on  the  re- 

strieted  basis  on  (tetober  16  and  the  latter  of 

Net  Trading  Profits  in  1914  Almost  which  admitted  the  complete  list  to  trading 

rvii,  .-.  ns.  on  October  26,  is  as  follows: 

Doubled  Over  Those  of  Pre-  Montreal  Toronto 

.  ..T  «  .  .  a  Am.  Cyanlmid  Co .  Cl 

vious  year — No  Provision  for  Am.  Cgan^mid.  prer. . C5 

Depreciation  Reserve,  However  '  ito 

— New  Refinery  Almost  Com-  B.C.  Packers,  pref .  ...  HA  ^ 

A  ^  A  TWK  1  -m-w  to  Brazilian  T.  B.  &  P .  54  .A.t 

plete  at  Cost  of  Two  and  Half  «ar.;ciona  Tr .  1.5 

Millions.  . vY 


MONTREAL  STOCK  BROKERS. 


F.  N.  Burt . 

F.  N.  Burt,  pref . 

Calgary  Power . 

t’anada  Car . 

Canada  Gar.  pref . 


I  lie  annual  report  of  the  Acadia  .Sugar  CaU‘‘daHemont..... . 

P  .  ,,  .  ‘  ,  ",  Canada  t?cmcnt.  pref...  .  ntiFS 

cfimng  (  o.,  J.td.,  winch  will  bo  presented  i  Can.  Cottons .  as 


yal  Charter  in  ISIO. 


Established  in  183B.  Incorporated  by  Roy.-iI  Charter  in  1810. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  GSACECKURCR  STBEBT,  tOITDON. 

HE  AS  OFFICE  IN  C  ANAS  A — St.  James  Street.  MONTBEAS. 

B.  B.  MACKENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States,  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Rank,  W'c.st  Intlies. 

Crafts,  Money  Orders,  Circular  l<etters  of  Credit  and  Travellers*  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  CBBRABD,  Montreal  Manager. 


Home  Bank 


I  Refininjj:  (\).,  Ltd.,  which  will  bo  presented  can.  Cottons.,.'  ....’.*.’*.*.'.’.'.’.’.'.’.  25 

!  at  t he  t  wenty-sceond  ordinary  general  [-.*[}•  pref. !"!!!*.!!!’. !  I !  !  ’ ! 

meeting  to  hold  in  Ilalifa.x  on  Thursdav,  ('ottons.  prof .  71 

Jteeember  d,  reveals  the  fact  that  within  the  Can.  Con.  Rubber .  Ol 

year  covered  by  the  direetor.s,  net  trading  cam  !t2 

lU’olits  hav(>  almost  doubled.  For  the  fiscal  i  f-B"-  fjen.  Kloetrie .  ui 

period  ended  September  30  1914,  the  net  j  LSoomotive.' !  I! ! i; ill 

trading  protit  inoluding  S2b,<0()  brought  for-  |  Can.  Locomotive,  pref. .  78  • 

ward  iVoin  the  previous  vear  amounted  to  J^®”*  * . 

.«;{;I2.0S(1.  The  net  trading  protit  for  1916  ;  soamshiri.ines.  ‘  ii) 

aUlounU'd  to  .SI(i9,-tO(>.  Can.  Stpamship  I.ines  Voting  Trust  ... 

After  payment  of  dividends  on  the  pre-  steamship  Lines,  pref. .  .5!» 

ferred  slock.  I>ut  before  making  any  reserve  can”  SaVt^**^'^' 

for  J>e|)reeial  ion,  I  lie  eomiiany’s  net  tradi  ug  city  iialry. . 

in’ofit.s  re[)r('sent  earnings  of  26.4  per  cent,  . 

on  (Ilf.  Coiifetieratlon  Life . 

ou  tlie  oHiinary  shares.  Consumers’  Gas . 

'.  tin  iluiie  1  an  inleriiu  dividend  of  ',i  per  Crows  Nest  Ctial . 

eent.  on  prefereiiee  shares,  amounting  to  [Jetroit  I'nitett  By . 

ISIO.S.SI),  and  2  '^  iter  cent,  on  ordinary  i  nom!  Can’tf'ers.’.  I!!.! .■.■.’!!!!."! !  *.si 

shares,  amounting  lo  .?;}4,()1)6,  was  jiaid.  i  IJom.  Canners,  pref. . 8."> 

This  is  the  same  dividend  policy  as  in  1913.  |  IJem.  Coal,  pref  .  98 

The  directors  reeonimend  tliiit  a  further  o""]  steel  }'orp..’ .■.■.■!!;!!!!!!',! !  20 

dividend  of  3  per  cent,  on  tho  iireference  1  Dominion  I’ark. .  " .  120 

shares  aud  2I2  per  eenl.  on  the  Prdinarv  1  V”'"’ . . 

share  be  paid  on  December  21  and  that  a!  Dora.' Trust Vo?. !!  107 

balaiiee  of  .S182. 193  from  the  vear’s  profits  j  Dulu'th  .Superior.’.'.'.' .  5,5 

be  carried  forward.  Dommion  Telegraph . . 


McGIBBON  &  MacDOUGALl 

Members  T  lontreal  Stock  Exchange 

Stocks »  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — ftlcMac. 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QGKBEC 

UALIFAX 


Stock  Brokers 

MONTREAL 


WINNIPEG 
VANCOUVER 
ST.  JOHN,  .N.B. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


illacl^ougaU  Pros:. 

i-tock  nnd  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


Halifa.y  Kleetrie  Ky .  UK) 


AOTHT  OK  OrAKTERLY  DIVIDEAD. 

Xotice  is  hereby  given  that  a  Dividend  at  the  rate  of  SEVK.V  f’EH 
TEXT  (7'^r)  PER  ANNUM  upon  the  paid  up  Capital  Stock  of  this  Rank 
has  been  declared  for  the  THREE  MONTHS  ending  the  oOth  of  .November, 
1914,  and  that  the  same  will  be  payable  at  the  Head  Office  and  Branches  on 
and  after  Tuesday,  the  1st  of  December,  1914.  The  Transfer  Books  will  be 
closed  from  the  16tli  to  the  30th  of  November,  1914,  both  days  inclusive. 

By  Order  of  the  Board, 

JAMES  MASON. 

tJcneral  Manager. 

Toronto.  October  21st,  1914. 


oaiauee  01  CM  iroiu  iiie  year  s  proiiis  uuuith  .superior .  .5,5 

be  carried  forward.  Dominion  Telegraph . . 

>  Ctonifl  ^I  Tk ■  ■  . 

New  Plant  Complete.  |  .  !>!■ 

Tlie  directors  announee  that  the  new  ■  ifji 

woodsi.ie  plant  is  practically  completed ,  Havanl  Ei«?ri; 

ami  IS  now  in  operation.  They  e.xpress  con-  |  llavana  EUs-tric.  pref . 

lidenee  lhaf  e.xiicelalions  regarding  this  1  Si 

ID  finery  will  be  fully  realized  Tho  Balance  j  ’.  I ! ! !  I ! ! !  17  9!] 

Short  shows  that  thoro  has  i>eon  exponded  ,  IlHnol.s  Traction . r»i 

on  aeeonnt  of  I  he  rebuilding  of  “  Wood.side,”  '  jblaois  Traction,  pref .  91 

a  total  of  S2,4’2.o.907.  1  i.ref . ;■.■■■■■.  '  '  ' 

Th('  Riehmond  Refinery  wliich  has  been  I  int..  Coal  &  Coke . 


17.90  17.90 


KENNETH  MOLSON  Members  Montreal  Stock  Exchange  C.  B.  ROBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144  1145  82  ST.  FRANCOIS  XAVIER  STREET 


5vorkiiig  with  but  slight  intermission  since  I  . . 

Jehmary  1912  lia.s  been  closed  down  for  1  Lako'of'woods  .!!!!!!!!!!!!!!! !  129 

mneh  needed  repairs  and  general  overhaul-!  Lake  of  Woods  pref .  120 

illg  of  plant.  I  Lvall  ConstrucUon  Co . . 

,,,,  .  ^Iacdonald  Co .  9 

1  lie  Balanee  Sheet.  |  Mackay .  .59' 

.....  .  I  Mackay.  pref.  .  ci.5 

riie  figures  of  the  Balaneo  Sheet  as  at  j  Mexican  L.  &  F .  4i> 

jSeplemlmr  .30  for  two  years  compare  ds  ;  J,- *  ;V  ,„i 

loliow.''.  i  ,Si  St.  Paul,  pref . 

Assets  i  Mont.  1,.  H.  &  P .  211 

,n,  ,  !  Mont.  Cottond  Ltd  . . .  51 

i**J4  I;M.>  :  >Iont.  Cottons,  prof . .  OU 


UNION  BANK  OF  CANADA 

Dividend  No.  Ill  - 

Notice  is  hereby  given  that  a  dividend  at  the  rate  ot  8  per  cent, 
per  annum  on  the  paid-up  capital  stock  of  this  Institution  has  been 
declared  for  the  current  quarter,  and  that  the  same  will  lie  payable 
at  its  Banking  House  in  this  city,  and  also  ai  its  branches,  on  and 
after  Tuesday,  the  first  day  of  December,  1914,  to  Shareholders  of 
record  of  November  14,  i9l4. 

The  transfer  books  will  be  closed  from  the  16th  to  the  4oth  of 
November,  1914,  both  days  inclusive. 

By  order  of  the  Board. 

G.  H.  BALFOUR,  General  Manager. 

Winnipeg,  October  16th,  1914. 


THE  DOMINION  BANK 

mi:  EDMUND  D.  USLEIt.  M.P..  PRESIDENT.  W.  D.  .MATTHEWS,  VICE.PUESIDE.NT. 

A.  BOCiERT.  (irnmil  Mnmiger. 

CAPITAL  PAID  UP .  .  $  6,000,000.05 

RESERVE  FUND  AND  UNDIVIDED  PROFITS $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  arc  safely 
protected,  and  earn  interest  at  highest  current  rates. 


I.aml,  J’lanf.  etc . . 
Ai’c.  Rebuilding... 

Sn.gar  stocks . 

Stores,  etc . 

Tradi^  debts  due, . 

Uiiexp.  ins . 

Hills  of  Exchange, 
('ash  on  hand  .... 


Minn,  &  St.  Paul.  pref.  .  . 

Mont.  1,.  H.  &  P . 

Mont.  Cottond  Ltd...  .-.i 
Mont.  Cottons,  pref . 


81,6.36,723  82,437,308  Mont.  Ixian  &  Mort . 

2  42.")  907  tint;  S7')  '  'lout.  T’gr’li . 

T  n<~n’  ■•)-  e  -"o.’i  Tramways . 

1,()00,0_.)  t)0.),4!t4  Mont.  Dehenturas . 


193,807 

2.")7,Ui9 

•20.949 

10,1)96 

MO.-) 


10‘2,r)49  Monarch . 

•{71  'I'l?  Monarch,  pref . 

'  1  :  National  Breweries . 

l.i, .).).)  I  National  Breweries,  pref.. 

110,131  '  Nipissing . 

I  oin  I  Nor.  Ohio . 


.  ’  ')  s  Steel  A  Coal. . 

- - ^  ,  N'.S,  Steel  &  Coal  pref 

85,606,9.54  .84,.554,308  ‘  ogllvio  Milling . 

■  •  '  Dgilvio  Milling,  pref . 

Liabllitios.  j  Ottawa  L,  H.  &  P . 

?«!'•  Stock... .  82,725.333  $2,725,333  . 

lyians  on  bonds....  838, .{87  .  Penmans,  nref . . 


Hank  loans . 

Depreciation . 

('on  tinge  til . 

Trade  Debts . 

Directors . 

D.  &  L.  Hal _ 


964,337 

7,300 

101,743 


Penmans . 

.  Penmans,  pref . 

6.‘{8,.")!I.S  Penn.  Warer  &  I’ower. .  . . 

4  5(1(1(111  Forto  Rico . 

I'v  )’  1  .  1’“'’'"  . 

1, {0,000  Price  Bros . 

501,332  Pacific  Burt . . 


7  •ioi)  Pacific  Burt,  pref . 

Quebec  Ry.  L  H.  &  P .  ini;i 

2.JG  140  Rich.  &  Ont.  Nav . .  .  75 


,  — - - —  - - - - —  Riordon  Paper,  nref. . 

85.606,9.54  84,554.308  iwer 


Profit  and  Loss  Arcouiit. 


Russell  Motor  Car.  pref. 

W.  A.  Rogers . 

\V'.  A.  Rogers,  pref . 


The  Profit  and  Loss  Aecount  compares  i^l^^^^ypref:::;:;;;;::: 


as  follows:  — 

Hronglil  forward. . , 
Net  Profit . 


1914 

8101,744 

339,803 


411,547 

268,640 

149,893 

149,893 

291,6.54 

118,747 

•27,213 

9,703 

164.441 

109,044 

7,.'{()0 

7,300 

Smart  Woods  Ltd . 

|!H,'{  Smart  Woods  Ltd.,  f)ref. 

■ioo  o-i-}  Shawinican . 

Sherwin-Williams . 

109, 107  Sherwin-Williams,  pref.  . 

.  -  Spanish  River . 

•)({K  ({4n  Spanish  River,  pref.  .  . 


St.  Lawrence  N'av. 
.Shredded  Wheat. .  . 
Shredded  Wheat,  pt 

Toledo  Ry . . . . 

Toronto  Railway.  . 
Tooke  Bros . 


ATLANTIC  SUGAR. 

Messrs.  Peabody  and  Smith,  of  Pea- 
liii)  body,  Houiilitelinil  &  Co.,  Elected 
to  the  Board  of  Direetors. 

.59 M  annual  meeting  of  the  Atlantic  Sugar 

41)  Refineries  Ltd.,  as  reported  in  these  columns 
;  y  last  week,  was  held  on  the  13th  inst.,  at  the 
,_,jj  head  oftiee  in  Montreal.  In  presenting  the 
report  of  the  flireetors  the  president  stated 
that  construction  and  equipment  of  the 
refinery  at  St.  John,  N.B.  had  been  full.v 
completed  and  that  the  company  is  in  a 
5'?,  position  to  commence  operations  as  soon  as 
_  “  the  situation  is  favorable  in  the  market  for 
raw  and  refined  sugar.  Tho  sugar  market 
4- 76  has  been  upset  since  the  opening  of  the 
'4.5*4'  but  conditions  are  improving  and  it  is 

.  .'.  e.xpected  the  company  will  enter  into  the 

j07  field  in  the  near  future. 

_  .  Messrs,  .\ugustiis  S.  Peabody  and  Alex- 

ander  Smith  of  the  well-known  banking 
firm  of  Peabody,  Houghteling  &  Co.,  of 
7  Chicago,  were  elected  to  the  Board  in  place 
'k')  of  tlm  late  If.  F.  Ward  and  Hon.  T.  Chase- 
Casgrain,  who  has  been  appointed  Post-  I 
'2s  master  General  in  the  Federal  Cabinet. 

80  At  a  meeting  of  directors  held  sub.se- 

quently,  Mr.  D.  Lome  MeGibbon  was 
elt'cted.  President,  and  Mr.  F.  H.  Anson, 
‘io  vice-president,  and  general  manager. 

I  guaranteedTronds. 

m  ~  ~ 

W.  L.  McKinnon  &  Co.  are  asking  tenders 
for  bonds  of  .8206,600  of  the  Lacombe  & 
y;  Blindinan  Valley  Electric  Railway  ('o., 
guaranteed  by  the  Province  of  .Alberta. 
./r  These  bonds  arc  among  the  first  fruits  of  the 


Send  for  our  List  of 


Public 

Utility 

Bonds 


Experience  has  demonstrated 
that  they  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Members  Montreal  Stock  Exchange. 


Mainly  About  Banking 


When  the  Dominion  Bank*«i  new  head  oftire 


poliev  of  provincial  support  for  the  credit  of  I’*"''!''?.?.  occupiett  for  the  first  time  this  week. 

I*  ua*  •1.,.,,.  . t\ _ u  -  five  millions  in  gold.  Sliver,  and  Dominion  notes  were 

hght  railAV unfiertaking^St  and  as  f  hey  bear  deposited  in  the  great  new  vaults. 


Bal  forwanl . .  82.57,141  8101,744  T)GrrHy\”””':™.’ .  'u’i 

Twin  City,  pref. . 

“.V  NEW  W  ALL  STREET.”  Toronto  'Paper . 

West  India . 

(W’jill  St.  Journal).  5/  V’ ' ;  .  loi 

5V.  Kootenay  P.  &  L.,  pr-f .  lO’J 

It  will  be  a  new  Wall  Street  which  will  Wjnnipeg  Railway .  I8() 

^  .  »\inusor  Hotel .  lOii 

enter  u])on  business  activity  when  the  MINES. 

Slock  Exeliaiige  re-opens.  The  brokerage  Coniagas . 


82.57,141 


Tucketts  Tohacoo . 

Tuoketts  Tobacco,  pref.. .  .  . 

Twin  City . 

Twin  City,  pref. . 

Toronto  Paper . 

West  India . 

W.  Kootenay  P.  &  1. . 

5V.  Kootenay  P.  &  L.,  pr-f.. 


5  per  cent,  interest  they  should  he  attractive.  - — - - 

Thev  mature  in  29  vears.  Tenders  are  re-  stalls  of  those  banks  which  lia\e  formerl.V  an- 
eeivahle  np  to  3  p.m.  on  November  30.  nounecd  their  annual  salary  increases  at  this  season 
1  1  •  :  _  :  1*  -  4*  ure  viewing  their  prospects  with  some  misgivings. 

Lof^al  opinion  and  all  tiirther  intormation  at  the  present  time.  It  is  iiolieved  that  following  tho 
niav  be  had  on  applieation.  extremely  generous  Patriotic  Fund  coniriljutions. 

coupled  with  the  necessity  of  tilling  many  of  tho 

_  _ _ ' _  —  vacancies  where  men  have  gone  to  the  front  and  an* 

still  iieing  retained  at  full  salary,  tliat  Hie  hanks  will 

Dom.  C'anners.  (>% .  93  93  feel  justified  in  withholding  tlie  general  increases  or 

Dorn.  Iron  &  S.  5% .  K9'2  SQJa  staff  bonuses  of  other  years. 


may  be  had  on  application. 


Bcted,  and  earn  interest  at  highest  current  rates.  hou.se.s  have  had  a  hard  le.sson,  but  they  have  q^thewey .  .  . 

”  ^  learned  it;  and  never  again  will  they  be  B; 

V.  hen  payments  are  made,  particulars  of  each  transaction  may  unprepared  to  meet  a  crisis  as  they  British  North  America. 

nti  flux  ixluxmux  isfiiuxfl  ivliirh  in  turn  hfxnruruxu  a  rexuxinf.  nr  at  1  lie  cud  of  July.  Firms  which  never  . 


ny  when  the  MINES. 

The  hrokerasre  Coniagas .  6.00 

1,  but  tliey  have  Trethewey . . 12 

1  will  they  be  BANKS 


be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt'  or 
voucher  when  cancelled  by  the  bank. 


The  Sterling  Bank 

OF  Canada 

Head  Office  -  Toronto 

We  are  completely  equipped  to  take  care  of  all  your 
Banking  Business  or  any  part  entrusted  to  us. 


belore  Ihouglit  of  aeeutnulal ing  a  aurplus  I  Hamilton, 
will  do  it  heiieeforlh,  and  th(>re  will  be  a  Hochelaga 
eoinplett'  departure  from  t  he  old.  unbusiness- 
like  policy  of  distributing  profits  monthly.  Molsons  . 


I. eu  lie) er  dominion .  227 

a  surplus  I  Hamilton .  201 


MONTREAL  BRANCH 


Transportation  Bldg. 


Heretofore  the  liouses  have  trusted  to  luck;  I  Montreal .  224 

but  they  will  not  do  so  in  the  future.  The  Nnlaseotia . 

average  brokerage  house  depended  on  the  Ottawa . V.WW'.WWW'.'.W'.'i]  207 

interest  aeeonnt  to  pay  its  running  expense.s,  Quebec .  no 

and  lliought  that  suflieienl  itroteetion  standard . 

against  any  derangement  of  business  which  Toronto.  1 !!!!  i'.  i!! !!!!!!  i!!! !  21'! 

uiiglit  reduce  eoinmissions  to  the  minimum.  Union .  140 

Hereafter  a  surplu.sw  ill  be  kept  on  hand  as  LOAN  AND  TRUSTS. 

a  means  of  meeting  unfavorable  eontin-  Canada  l.anded . 

geneies.  Brokers  now  wonder  at  their  own  (>nada  Permanent . 

lack  of  foresight  when  t  hey  failed  to  make  DomVnrnn  sa‘’vings : 

sueli  provision  for  emergeneics  as  thev  Hamilton  Provident . 

would  have  considered  essential  on  tho  part  AT*''!*’. . 

of  eorporat  ions  in  wh6.se  seeiirit  ics  t  hey  deal.  London  &“cana^a !  i ! 

- — - -  National  Tru.st . 

(’ANAI)IAN  PACIFIC  LUMBER  Ontario  Loan . !...!. 

Toronto  Gen.  Trust . . 

-Mr.  Marshall,  reeeiyer  for  the  Canadian  Toronto  Mortgage .  ... 

Pacific  Lumber  Company,  has  receiveti  BONDS 

permission  from  Chief  Justine  Hunter  to  Ames  Holden  fie?,  ...  ns 


Dom.  Canners.  0''^ .  9S 

Dom.  Iron  &  S.  5% .  89)2 

D.  Te.\tilc  A  (ito .  99 

n’  Tevtlle  C  6T .  *<»<)'“  I  "peninS  of  a  branrii  of  I  lie  .St.Tiidard 

{)  !i2  n  <1^ .  ii!ii  ’  ■  Bank  in  Alontreal  on  Deeember  12  will  mark  the 

.  entry  of  tlie  .standard  into  the  province  of  ynebee. 

.  It  will  give  Montreal  branches  of  20  chartered  banks 

SI  - .  as  well  as  one  savings  bank.  The  premises  lo  l)o 

'2c/ . nd  ’  ■  '  oeeupied  by  the  Standard  in  opening  here  will  he  on 

h?!?.  "llli'A'i'orVr/ . /  •  •  •  .  ^94  .  . .  Janies  Street,  the  former  offices  of  the  Bank  of 

I  Vie/  .  lo'ji'  ■■■  N>w  Brnnswiek  which  were  closed  nearly  two  years 

I  ooddnfi/"'’ .  lost*  idri/  ago  at  the  time  of  the  New  Brunswick's  amalgaina- 

'v%'<^nSrc?  'fi’e> .  Ss  ^  'ion  with  the  Bank  of  Nova  Scotia.  Mr.  E.  C. 

. .  TO  7.  Td?'  Oiecn  who  has  been  appointed  manager  of  the  new 

Mox  L  &  P  S'"” .  88  *  88  *  Montreal  branch  comes  from  the  Ottawa  branch. 

Slon't.  L.  H.  '&  P.’  4  i  i% ;  !t7  U  .  .  . 

Mont.  Tram.  S"! .  993s  ...  A  weM-known  hanker  contends  that  scarcity  of 

Mont.  St.  Ry.  4  .  100  .  .  .  capital  after  the  war  will  not  be  as  pronounced  as  is 

Mont.  Warehouse' 5% . . .  ...  supposed.  His  view  is  as  follows:  ”  .As  the  present 

Nat.  Breweries  6% .  102  .  . .  c’onfliet  is  beyond  all  precedent,  .so  will  conditions 

N.S.  .Steel  &  Coal  .5‘'o .  87  .  .  following  it  be  difTerent  from  the  past.  'Coming 

Ogilvie  Milting  .  110  1 10  events  east  their  sliadows  before, '  and  for  a  genera- 

Ogilvie  Series  B  fi%.  . .  104  104  tion  Europe  has  l)een  living  in  tho  shadow  of  the 

Ogilvie  Series  C  ort . .  . . . .  102  \  j  ...  present  upheaval.  The  result  has  been  hoarding  of 

Penmans  Ltd  .5% .  90  90  gold  on  a  scale  noWr  previously  known.  There  has 

Penn.  W.&  P.5  % .  ...  always  been  a  propensity  among  the  ))eople  of 

Porto  Rico  .5% .  85i<i  85  Europe  to  hoard  the  precious  metal;  and  tlie  answer 

•ice  Bros  5% .  78  ...  to  the  oft  repeated  question  as  to  why  the  world’s 

lehec  Ry.  !i% .  48  Ji  48)2  stock  of  gold  has  not  increased  proportionately  to 

lo  de  .laneiro  5% . 90  96  the  output  of  the  mines,  is  found  in  the  fact  that  a 

10  2ndMtg.  5%. .  .  . . . . . .  ...  great  quantity  has  been  going  into  hiding  places. 

iordon  Paper  0% .  9fi  ...  chiefly  for  the  reason  that  people  anticipated 

o  Paulo  5% .  ...  conditions  under  which  all  their  earthly  posscs-sions. 

lerwin  W.  0% .  flOJa  ...  of  every  kind,  miglit  be  destroyed,  as  has  actuall.v 

(ahish  River  .  75  ...  happened  to  millions  of  the  Belgians,  who,  had  the.v 

eel  Co.  of  Can.  6% .  91  91  followed  the  policy  of  their  neighbors  on  l)oth  their 

)r.  York  Rad’l  .5% . ...  eastern  and  western  borders,  would  not  now  be  as 

.  Can  Power  5% .  75  ...  destitute  as  they  actually  arc.  The  French  have 

cst  India  5% .  ...  alwavs  been  great  hoarders.  The  eulraination  of  tho 

.  Kootenay  fl^r  .  .  .  .  195  .  .  .  lioarding  has  now  been  reached.  When  the  war  is 

innipeg  Ele<\  5% .  102  . .  .  over  tliere  will  no  longer  be  a  reason  for  continuing 

linnlpeg  St.  Ry.  5% .  99  ...  accumulation;  gold  will  come  out  of  hiding  places, 

indsor  Hotel  4 ',ij% . 98  ...  attracted  by  high  interest  rates,  and  the  opportuni- 

Note. — A. 11  Bond  quotations  mean  "And  accrued  ties  for  profitable  inve.stuient.  I  think  it  easily 

tercst.”  _  _  possible  that  St.OOO.OtKI.OOO  may  be  restored 

A  ,  T  R  Y'v'vizu  '9  circulatiou  iu  Europc.  ami  tlie  release  of  such  a 

MONTREAL  UNLISTED  SECURITIES.  „„uld  .ertaiiily  help  to  keep  tlie  money  mar- 


221  221  li  Price  Bros  5%. . 


iny,  has  received  BONDS 

Justine  Hunter  to  Ames  Holden  6% .  ns 


Quebec  Ry. 

Rio  de  .laneiro  5% . 

Rio  2ndMtg.  5% - - - 

Riordon  Paper  6% . 

Sao  Paulo  5% . 

.sherwin  W.  6% . 

Spanish  River  &% . 

.steel  Co.  of  Can.  6%... 
Tor.  York  Rad’l  .5%..  . . 

AV.  Can  Power  5% . 

West  India  5% . 

AA".  Kootenay  fi^r 

AVinnipeg  Ele<\  5% . 

Wlinnipeg  St.  Ry.  59o,.  •  . 
Windsor  Hotel  4  ‘,i%.  .  . 


imperial  Panfe  of  Canatia 


HEAD  OFFICE 


Capital  Paid  Up . . . 

Reserve  Fund  and  Undivided  Profit.  .  .  . 


TORONTO 


D.  R.  AVILKIE.  President. 


. 87,(100,09(1 

Profit . S8,26fi,Ulll) 

DIRECTORS) 

HON.  ROBT.  JAFFRAY',  VIeo-President. 


Wm.  Rambat,  Peleq  IIowLANn,  Ei.ias  Rogebs,  Sib  J.  A.  M.  Aike.ns,  K.C.,  M.P.,  AVinnipeg" 
Hon.  Richard  Tubner,  Quebec:  AVm.  Hamilton  MEBBrrr,  AI.D.,  St.  Catharlne.s;  J.  Kerr 
Obbobne,  Cawthba  Mulock,  AV.  J.  Oaoe. 

This  Bank  issues  Letters  of  Credit,  Drafts,  etc.,'  negotiable  in  all  parts  of  the  world.,  '  • 
This  Bank  has  127  branches  throughout  the  Dominion  of  Canada  ajid  Agents  and  Corret 
pendents  In  every  part  of  the  world.  i  t 

In  connection  with  each  branch  is  a  Savings  Department  where  money  may  be  deposited 
upon  which  interest  is  paid  at  the  current  rate. 


MONTREAL  BRANCHESt — Corner  St.  James  aud  McGill  Streets;  St. 
Lawrence  Boulevard;  Mais.onneuve.' 


enter  into  a  eontraet  to  supply  4,.500,000  Bell  Telephone  5%. . . 

feet  of  lumber  to  a  bn.A'er.  and  to  borrow  a  ^9wer  .5% . . .  soy, 

sum  not  to  exceed  81 10,000  for  carrying  out  canada'’car  (ie^.*. 107 
the  eontraet.  .  • Canada  Felt  ()%.’.!!!!!!.![!!!!!'.  90 


the  eontraet.  Canada  Felt  0% .  90 

- : _  Can.  Cottons  5% .  80 

EASIER  MONEY  TREND.  RuS^."!'^.'.’;; ^ 

I'vtilin,  Loeb  &  Co.  have  reduced  the  rate  Can!  s^*^Dob!  5'%'. 

on  its  6  per  cent,  caill  loans  to  oka  per  cent.  f'om.  Cable.  4% . .  '79 ^ 

and  6  per  eent.  is  the  highest  rate  now  |  . ••• 

eharged,  compared  Avith  8  per  cent  .formerly.  I  Dominion  C’ottonoc' .’!!!!!;  loi 


MONTREAL  UNLISTED  SECURITIES.  .sum  would  <ert; 
Minimum  prices  at  which  transactions  may  be  kels  fairly  easy 

submitted  to  Committee.  - 

MINES  PRE]^ 

Porcupine  Crown  Mines,  Ltd .  80  ...  * 

MISCELLANEOUS 

Asbestos  Corp.  of  Canada.  Bonds. . .  ,50  ...  Another  i 

Can.  Light  &  Power  Bonds .  60  ...  „ _ i„'  . 

Can.  Coal  &  Coke,  com .  4  ...  Ldnada  s  alrt 


PREMIER  GLASS  CO. 


AUTO  IMPORTS. 

Canada's  imports  of  automobiles  even  m 
war  limes  continue  to  increase.  During 
September,  the  second  month  of  the  Avar, 
Canada  imported  from  the  U.S.'  260.motor 
cars  compared  with  253  in  September 
1913.  Total  imports  for  tho  nine  months, 
of  1914,  however,  show  a  contraction  of 
1,406,  this  year’s  imports  being  3,854 
•Kioiist  5t260  is  1913.  - 


UN'rARIO  FOREST  AND  MINES  DEPT. 

Toronto. — Returns  of  revenue  in  the  Depart¬ 
ment  of  Lands,  Forests  and  Mines  for  the  fiscal  year 
just  closed  show  a  total  income  of  $2,341 , 198.  This 
Is  $458,000  less  than  tho  estimate  presented  to  tjie 
House  last  ses  slou  by  the  Provincial  Treasurer,  but 
much  bettor  than  was  expected  a  fh#  months  a^. 
The  revenue  for  1912-13  was  $2,793,980. 

Hon.  W.  H.  Hearst  In  making  the  figures  public 
said  that  the  chief  falling  off  was  from  timber,  from 
which  he  expected  at  the  time  the  estimate  was  made 
$2,000,000.  but  the  revenue  in  this  branch  only 
reached  $L698,445,  a  shortage  of  $301,556.  ,  The  re¬ 
mainder  of  the  amount  is  distributed  between  lands 


CHRISTMAS  TOBACCO 

FOR  THE  SECOND  CONTINGENT 

The  Finance  Committee  of  the  Montreal  Press  and  Advertising  Club  has  been 
appointed  a  Special  Committee  to  receive  subscriptions  for  the  purchase  of  a  supply  of 
(^hristmas  Tobacco  for  tho  Second  Canadian  Contingent. 

Contributions,  no  matter  how  small,  are  earnestly  solicited,  and  it  is  hoped  that  the 
response  to  t  his  appeal  Avill  be  sufficient  to  provide  every  member  of  the  Contingent  AVith 
at  least  one  package  of  tobacco,  to  be  given  him  on  Christmas  Day. 

Cheques  (or  donations  of  tobacco)  should  be  sent  promptly  to  Mr.  W.  W.  Southam, 
Chairman,  63  St.  Alexander  Street,  Montreal  (Telephone:  Main  8140).  Do  not  send 
parcels  of  other  goods,  or  cheques  for  the  purchase  of  other  things,  as  the  Committee  is 
not  equipped  to  handle  them.  ^ 

Montreal  Press' Sj  Advertising  Cliib 


Can.  Pacific  Notes . 

Carriage  Factories  Ltd.,  pref . 

Cedars  Rapids  Mfg.  &  Power  Co.  . 
Cedars  Rapids  Mfg.  &  Power  Co. 

Bonds . . 

Dominion  Glass  Co..  Ltd . 

Dominion  Glass  Co.,  Ltd.,  pref..  . . 

Frontenac  Breweries  Co . 

Frontenac  Breweries  Co.,  pref . 

Frontenac  Breweries  Co.,  Bonds. .  . 

Ylex.  Northern  Power . 

Mex.  Northern  PoAver  Bonds . 

NIont.  Tramway  &  Power  Co . 

National  Brick,  con . 

National  Brick  Bonds. . 

fUierbrooke  Raihvay  &  Pdwer  Co .  . 

Western  Can.  Power . 

Wayagamack  Pulp  &  Paper  Co. .  .  . 
Wayagamack  Pulp  &  Paper  Co., 
Eionds. . . ' . 


Cables  “BURPORT." 


Another  industry  Avill  be  added  to 
Canada's  already  long  list  within  the  next 
feAv  Aveeks  according  to  the  present  outlook 
when  the  neAV  plant  of  the  Premier  Glass 
Compan.v  at  St.  Pierre  aux  Liens,  just  Avest 
of  Montreal  West,  Avill  be  put  into  operation 
and  glass  made  for  the  first  time.  Three 
weeks  from  the  present  Aveek  is  the  time 
limit  placed  by  Managing  Director  Klein  on 
the  completion  of  the  installation  of 
machiner.v  which  has  been  going  on  for 
some  time  past.  In  spite  of  stringent 
money  conditions  and  hard  times  gcnerall.v 
the  c()mpany  has  managed  to  find  funds  for 
financing  partly  in  England  and  partly  in 
the  United  States. 


EDMUND  DOREMUS, 
Secretary. 


RALPH  W.  ASHCROFT, 
President. 


BURNEn,  PORTEDOS  8f  CB. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  ST(X;K  EXCHANGE 


51  ST.  FRANCOIS  XAVTER  ST 


TEL.  MAIN  8385-8386. , 


THE  FINANCIAL.  TIMES,  MONTREAL,  -.SATURDAY,  NOVEMBER  21,  1914. 


TOOKE  BROS’ PLANT 
WORKS  AT CAPAaTY 
ON  WAR  CONTRACTS 


THE  GRAIN  MARKETS 


The  Crown  Trust  Company 

145  St.  James  Street.  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  truat 
capacity. 

IRVING  P.  REXFORD.  Manager. 


I  Business  Will  Carry .  Into  Early 
Part  of  New  Year,  With  Pros¬ 
pects  of  further  Deliveries  for 
British  and  French  Govern¬ 
ments  in  View — Canadian 

Shirtmakers  After  Foreign 
Trade. 


Mainly  About  Securities. 


Ready’s  Breweries  Limited  is  prepared 
1o  purchase  $,'5,000  of  its  own  bonds  for 
sinking  fund  purposes. 


Caliiar.e  and  Edmonton  Land. — Land 
sales  for  October,  101  acres,  at  an  acreage 
price  of  $8  per  acre.  Mineral  sales,  00  acres 
at  $20  per  acre. 


Shawiniitan’H  October  earnings  remain¬ 
ed  at  the  high  level  reached  in  .Juno,  of 
$141,992,  thus  bringing  the  total  gross 
incomeforten  months  of  1914  to  ,$1,118, 240. 
compared  with  $1,342,351  in  1913,  and 
$1,039,090  in  1912. 


Dniuth  Superior  Traction’s  gross  earn¬ 
ings  for  the  second  week  of  November 
Were  $23,740,  a  decrease  of  $914,  or  3.7  per 
rent.,  from  the  same  period  last  year, 
making  the  decline  for  the  first  half  of  the 
month  $1,907.  The  gain  for  the  year  to 
date  is  $36,882,  or  3.4  per  cent. 


Dominion  Steel,  according  to  C.  S. 
Martin,  superintendent,  is  now  employing 
2,000  workers,  representing  slightly  more 
than  half  of  full  strength.  The  plant  is 
rolling  a  10,000  ton  order  of  rails  for  South 
Africa.  Rod,  nail,  wire,  billet  mills,  etc., 
have  for  some  time  been  working  lo  capa¬ 
city.  Four  cargoes  of  barb  wire  have  been 
shipped  to  England,  and  others  will  follow. 


Canada  North  West  Land  Co.,  an- 

Dounoes  a  distribution  on  realization  of 
assets  of  $>5  a  share  payable  December 
19th  to  stock  of  record  December  1st.  The 
distribution  is  the  ninth  of  the  series.  The 
last  distribution  was  on  November  17th, 
1913.  In  1910.  1911  and  1913  two  distribu¬ 
tions  of  $5  each  were  made.  In  1912  only 
one  distribution  was  made  and  the  same 
plan  is  followed  this  year. 


Dominion  Power  and  I'ransinisslon’e 

latest  dividend  announeemont  calling  for  a 
2  per  cent,  distribution  on  December  L'l 
on  its  $.5,100, CKK)  of  limited  preferred  shares, 
will  mean  the  payment  of  $102,000  to  share¬ 
holders.  The  company  began  dividends 
about  a  year  ago,  and  in  all,  with  the  forth¬ 
coming  dividend  will  have  paid  7  Yi  per  cent. 
When  the  dividend  totals  10  per  cent,  the 
limited  preferred  stock  becomes  common 
stock  of  which  there  is  now  2,614,500. 


Porto  Rico  Railway  earnings  during 
October  showed  a  decrease  of  $4,693,  or 
14.45  per  cent.,  in  net.  Earnings  for 
October  and  for  the  tea  months  compare  as 
follows: — 


For  October —  1013 

Decrease 

p.r. 

Gross. . . . 

$70,.580,24 

$7,89.5..'>0 

11.18 

Net . 

32,466.87 

4,693.42 

14.45 

For  10  mos- 

-  1913 

Decrease 

P.C. 

Gross. . . . 

707,712.46 

55,062.19 

7.78 

Net . 

309,976.88 

9,800.87 

3.16 

Macdonald’s  short  term  notes  have  been 
reduced  by  $200,000  from  $600,000  by  the 
November  payment  which  has  been  suc¬ 
cessfully  met,  at  maturity  by  the  com¬ 
pany.  At  the  end  of  its  last  fiscal  year  the  j 
company  had  outstanding  $300,000  of  6  per 
cent,  certified  mortgage  notes,  maturing  in 
equal  amounts  in  November  1914,  1915  and 
1916;  also  $300,000  first  mortgage  promis¬ 
sory  notes  to  vendors,  maturing  in  equal 
amounts  in  November  1914,  1915,  and  1916. 


International  Financial  Society. — 

The  report  for  the  year  ended  September  30. 
1914,  states  that  the  income  amounted  to 
£44,107,  which,  added  to  £4,572  brought 
forward,  makes  £48,679.  Deducting  De¬ 
benture  interest  and  current  expenses  there 
remains  £33,946  to  bo  dealt  with.  An  inter¬ 
im  dividend  of  3  per  cent,  was  paid  on  May 
1  last.  The  Directors  regret  they  arc  unable 
fo  recommend  the  payment  of  a  final  divi¬ 
dend,  and  propose  that  the  balance  of 
£28,^9  be  earned  forward. 


Alabama  Traction  Llilht  and  Power. 

According  to  “Canada”  the  Press  was  not 
admitted  to  the  adjourned  annual  meeting 
of  the  company  held  in  London  on  October 
21,  but  according  to  a  statement  made  by  i 
Mr.  A.  S.  Marks,  4,  Drapers’  Gardens,  E.(\,  i 
resolutions  were  passed  which  have  the  ! 
effect  of  taking  away  from  the  bondholders 
the  security  specifically  pledged  to  them  and 
giving  power  to  the  company  to  pledge  the 
same  elsewhere  or  otherwise  deal  with  it. 
On  a  show  of  hands  the  resolutions  were  re¬ 
jected  by  a  large  majority  of  those  present, 
but  on  a  poll  demanded  by  the  Chairman 
were  declared  carried  by  the  use  of  proxies 
controlled  by  those  identified  with  the 
original  issue  of  the  bonds. 


Mackay  stocks  are  reported  to  be  a  fea¬ 
ture  of  the  buying  demand  in  Toronto  just 
now  though  no  definite  publicity  is  given  to 
any  of  tho  Exchange  transactions.  The 
Mackay  stocks  which  have  often  been  termed 
the  “faith”  stocks  have  long  been  popular 
with  investors.  Mr.  C.  11.  llosmer  on  his 
return  to  Montreal  this  week  from  a  stay  in 
Now  York  stated  that  while  there  he  had 
been  given  every  facility  for  acquainting 
himself  with  the  position  of  the  Mackay 
Companies  by  access  to  their  list  of  securi¬ 
ties  and  statements  of  earnings,  and  he  was 
glad  to  report  that  tho  corporation  was  in 
practically  an  impregnable  position  finan¬ 
cially.  What  falling  off  there  had  been  in 
the  receipts  from  land  line  business  had 
been  fully  made  up  by  cable  receipts. 


Erie  Railroad  stockholders,  at  the 
special  meeting  which  had  been  for  the 
purpose  approved  of  and  authorized  the 
execution  of  a  ,$300,000,000  refunding  and 
improvement  mortgage. 

This  amount  will  cover  the  refunding  of 
all  the  company’s  outstanding  obligations 
as  they  mature,  and  will  provide  approxi¬ 
mately  $30,000,000  par  value  of  bonds  avail¬ 
able  for  sale  to  cover  future  improvements 
and  betterments. 

The  mortgage  is  an  open  mortgage  and  j 
the  principal  amount  can  later  be  increased  i 
when  additional  funds  become  needed  i 
for  property  improvenient.s.  Directors  are  | 
authorized  to  determine  the  rate  of  interest 
which  each  series  of  the  new’  issue  will  bear. 

Approximately  $270,000,000  of  the  bonds 
are  reserved  for  retiremeut  of  present  obliga¬ 
tions  as  they  mature.  This  includes  notes 
^outstanding  and  which  mature  in  1915.  The 
"consent  of  the  various  state  railroad  com¬ 
missions  is  now  necessary. 


Shawinlgan  Water  and  Power  Coma 
pany  plans  to  purchase  before  the  end  of  the 
year,  $66,500  of  its  own  bonds  for  Sinking 
Fund  purposes. 


C’pown  Reserve  broke  to  63  cents  this 
week  following-  the  definite  announcement 
that  the  directors  would  recommend  a- 
reduction  in  the  dividend  rate.  Crown 
Reserve’s  high  point  was  $4.15  reached  in 
Februarv  1913. 


Mexico  Traniw’ays  Co. — The  London  [ 
office  of  the  Mexico  Tramways  Co.  have  j 
received  advice  that  the  intervention  of  the  | 
Mexican  Government  in  the  affairs  of  the  j 
company  is  likely  to  continue  for  an  indefi¬ 
nite  period,  and  that  it  is  rumoured  that  the 
Government  intend  lo  appoint  a  Commis-  j 
sion  to  study  the  company’s  franchises. 


NEW  VEIN  ON  LA  ROSE 


The  La  Rose  officials  in  Montreal  lia'e 
received  word  from  General  Manager  Wat¬ 
son  to  the  effect  that  trenching  operations 
on  the  hill  have  disclosed  a  small  vein  of 
good  ore,  assaying  3,500  to  3,000  ounces  to 
the  ton.  The  vein  ha.s  been  uncovered  for  a 
length  of  50  feet,  and  development  is  pro¬ 
ceeding.  The  management  will  endeavor  to 
cut  the  vein  underground. 

We  understand  that  other  important  de¬ 
velopment  work  i.s  showing  up  very  well.  It 
may  be  stated  that  this  discovery  is  the  first 
result  of  the  work  decided  upon  following  a  1 
special  report  on  the  property  by  Mr.  Rob¬ 
bins,  general  manager  of  the  Hollinger  con*- 
pany. 


Tooke  Bros.’  plant  this  week  began  night 
operating,  and  will  be  working  at  capacity 
on  present  orders  until  January  15.  Tho 
company  has  secured  substantial  British 
and  Canadian  Government  shirt  orders  that 
will  do  much  to  offset  1  ho  decline  in  general 
business  in  other  departments. 

“General  business,  however,  has  shown 
improvement  during  November  so  far,”  Mr. 
William  A.  Bropliey.  managing  director  told 
The  FiNANfiAi,  Times.  “Tho  weather  has 
been  largely  responsible  for  this,  of  course. 
A  .vear  ago,  it  will  be  remembered,  the  long 
continued  eoinparatively  warm  wea.ther 
gave  a  set  back  to  business  in  all  depart¬ 
ments.  But  the  wintry  weather  eoming  on 
so  early  this  season  has  resulted  in  good 
sorting  orders. 

Ciettin^  Bark  to  Normal. 

“Merchants  throughout  tho  country  have 
hern  running  very  short  for  some  time  past 
and  anything  like  a  normal  <lemand  for 
goods  willbringa  healthy  expansion  to  some¬ 
thing  like  normal  business.” 

Mr.  Brophoy  stated  that  he  fully  expects 
Tooke  Bros.,  together  with  otluT  shirt 
makers  in  Canada,  will  he  able  lo  secure 
further  shirt  contracts  from  tln'  British 
Government,  and  possibly  from  tho  French 
Government.  The  contracts  which  (’ana- 
dian  shirt  makers  are  now  working  upon  call 
for  delivery  hy  the  first  of  the  year. 

Tu  Eiii^land  for  Orders. 

Mr.  S.  .1.  Williams,  president  of  the 
Canadian  Shirt  Manufacturers’  Associa¬ 
tion,  and  Mr.  V.  deV.  Dowker,  one  of  the 
e.xeciifive  sailed  from  Now  York  this  week 
for  London,  taking  with  them  samples  of 
the  turnout  from  the  factories  of  Canadian 
shirt  mak<‘rs.  They  will  endeavor  lo  secure 
further  war  eoiitrac.ts. 


While  travelling  on  business,  W’.  Graham 
Browne  of  this  city,  was  taken  ill  with 
pneumonia  on  Sunday  at  Cleveland.  Ohio, 
and  Mrs.  Graham  Browne  was  hastily  sum¬ 
moned  to  his  bedside.  Latest  reports  are 
that  he  is  rallying  satisfactorily. 


(By  W.  P.  Mackenzie,  of  Shearaon. 

Ilammill  Sc  Co.) 

The  resistance  which  prices  have  dis¬ 
played  to  the  statistical  side  of  things  has 
been  remarkable,  and  as  there  is  every  in¬ 
dication  that  there  will  be  a  lessening 
pressure  of  wheat  moving  to  centres  in  the 
ntar  future  and  that  the  heavy  recent 
export  sales  will  begin  to  be  felt  on  the 
visible  supply,  gives  promise  of  removing 
practically  the  one  remaining  argument 
advanced  against  further  upturns  in  values. 
W'itli  ocean  rates  ruling  at  record  levels, 
with  a  scarcity  of  vessel  room  and  with  a 
lack  of  a  free  foreign  exchange  market  the 
buying  for  foreign  account  continues  (o  be 
on  an  enormous  scale  and  seems  to  be  unre¬ 
stricted  by  any  of  the  foregoing  difficulties. 
Foreign  c.xchange  has  now’  dropped  to 
nearly  normal;  ocean  tonnage  must  bo 
provided,  but  the  urgency  of  foreign  neces¬ 
sities  is  clearly  demonstrated  by  the  will¬ 
ingness  of  foreign  buyers  to  pay  the  prices 
now  prevailing  for  wheat,  plus  the  heavy 
expenses  involved  under  the  conditions 
mentioned  above. 
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Europe  Faring  Shortage. 

Crop  advices  from  abroad  confirm  the 
belief  of  a  world  shortage  of  very  threaten¬ 
ing  size.  Australia  has  joined  the  ranks  of 
importers  and  has  thus  increased  the  de¬ 
mands  on  other  exporting  countries  to  the 
extent  of  approximately  sixty  million  bush¬ 
els,  which  is  their  usual  surplus.  The 
Argentine  crop,  with  critical  times  still  to 
go  through,  has  an  estimated  surplus  of 
one  hundred  and  twenty-five  million  bush¬ 
els,  but  there  should  be  many  ri'servations 
made  regarding  the  outcome  of  that  crop 
which  is  always  uncertain  and  with  the 
weather  conditions  which  have  prevailed 
throughout  its  growing  period  thi.s  uncer¬ 
tainty  will  be  increased  this  year.  The 
seeding  period  has  passed  for  Europe. 
Crops  have  been  destroyed  completely 
in  iiort hern  France  and  Belgium.  No 
possible  seeding  could  have  Ix-en  put  in  in 
thosi^  countries.  The  rest  of  Europe  has 
every  available  man  at  the  front,  as  well  as 
ever.%  available  horse  in  action,  and  it  seems 
reasonably  positive  that  under  the  most 
favorable  conditions  from  now'  on  Europe 
js  lacing  a  shortage  in  acreage  itself  which 
is  a  serious  menace  to  their  future  needs. 

I- 1,1  CTUA’riONS  «»F  rilE  WEEK. 


MIR  THOS.  SHAUOHNESSY,  K.C.V.O.  DAVID  MORRtCE.  Esq. 
A.  BAUMGARTEN.  Esq  f’.  B.  GORDON.  Esq. 

D.  FORBES  ANGUS.  Esq.  WM.  McMASTER,  Esq. 


R.  B.  ANGUS.  Esq. 

HON.  ROBT.  MACKAY. 

C.  R.  HOSMER.  Esq 
H.  R.  DRUMMOND.  Esq.  _ 

SIR  FREDERICK  WILLI AMS-T.\YLOR.  General  Manager 
A.  D.  BRAITHWAITB.  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN,  Supt.  Quebec  Braactaei. 

E.  P.  WINSLOW,  Supt.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  ^larltiuie  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  Provinces. 

Province  of  Ontario  Province  of  Nova  Scotia. 

Province  of  t^uebea  Province  of  Alanltoba 


Province  of  New  Brunswick. 
Province  of  Prince  Edward  Island. 


Province  of  Saskatchewan. 

Province  of  Alberta 
Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London,  Eng. — 47  Thrcadneedlc  Street.  E.C  Chicago.  III. — 108  South  I.*  Salle  Street. 

G.  C  Cassels.  Manager.  Spokane.  State  of  ‘Washlngt-on. 

Sub  Agency — o  VVaforloo  I’laci.  St.  .Tohn’s.  Newfoundland. 

1^11  Mall,  S.W,  Curling.  Newfoundland. 

Now  York,  N.V. — 64  Wall  Street,  R.  Y.  liebden.  Grand  Falls.  Newfoundland. 

W.  A.  Bog.  J  T.  hlolineux.  Agents  Me.xico  City.  Mexico.  D.F 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — Tho  Bank  of  Liverpool.  LtJ. 

London  &  Smith’s  Bank.  Lid.  London 

County  &  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  Y’ork. — The  National  City  Bank.  National  Ilullalo-Ttic  Manufacturer's  A  Trader’s  Nat.  Bk. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First  National  Bank. 

Philadelphia. —  Fourth  Street  National  Bank.  The  Anglo  and  London  Paris  National  Bank. 

Boston. — Tho  Merchants  National  Bank  Seattle — Seattle  National  Bank. 

Savings  Departments  eonno’ted  with  each  Canadian  Branch  and  interest  allowed  at  current  r.vtot 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers'  Cheques,  Limited  Chequonand  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parti 
of  the  world. 

This  Bank  with  Its  Branches  at  every  important  point  in  Canada  oHers  exceptional  facililioj  for  t'.it 
transaction  of  a  general  Banking  business. 
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N.Y.  BOND  ANNOUNCEMENT. 

The  announccnuuil  by  the  New  York 


Stock  Kxchange  Coiuniittco  that  trjuling  in 
bonds  would  bo  rosuuiod  on  Novoinbor  21 
was  hurriedly  cancollod  on  Thursday.  It 
was  inliniatod  that  pressure,  in  this  regard, 
had  heeii  brought  to  bear  by  prominent 
banking  interest.s. 


BANK  OF  MONTREAL 


Annual  Statement  1914 


STATEMENT  OF  THE  RESULT  OF  THE  BUSINESS  OF  THE  BANK 
FOR  THE  YEAR  ENDED  31ST  OCTOBER,  1914. 


GENERAL  STATEMENT 


LIABILITIES: 


Capital  Stock  . IT.  7 . . . . . $1«,M».M9.«» 

Rest . .  $16,000,000.00 

Balance  of  Profits  carried  forward .  1,232,669.42 


$17,232,669.42 

Unclaimed  Dividends .  114.00 

Quarterly  Dividend,  payable  tst  December,  1914 . $400,000.00 

Bonus  of  1%  payable  let  December,  1914 .  160,000.00  560,000.00 


17,792,783.42 


Notes  of  the  Bank  in  circulation _ ..7. . T. ..... ..7...'.!. .  $17,231,502.00 

Deposits  not  bearing  interest .  42,689,031.57 

Deposits  bearing  interest,  including  Interest  accrued  to  date  of  statement  154,533,643.41 

Deposits  made  by  and  Balances  due  to  other  Bauks  in  Canada .  6,089,840.66 

Balances  due  to  Banks  and  Banking  Correspondents  elsewhere  than  in  Canada  370,349.95 
Bills  Payable .  436,010.88 


$33,792,783.42 


THE  MERCHANTS  BANK 

OF  CANADA 


ESTABLISHED 

18CI 


HEAD  OFFICE, 
MONTREAL 


President  . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

Vice-President . K.  W.  BLACKWELL 

General  Manager  .  E.  F.  HEBDEN 


PAID  UP  CAPITAL .  $7,000,009 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 


318  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 


A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  bT.tnch-3 
D.  C.  MACAROW  •  -  Manager  Montreal  Branch. 


IM'OItPOIC.t  TED 


The 

BANK  ofTORONTO 


IIKAD  OBicr:  TORONTO 


Paid-up  C'apilal. 
Reserved  Fiiiitls, . 


.  9l.',.600,ni|l) 
.  .  S6.397.-*;.* 


DIRKC:  TOILS 

Ur.vcAN  CcT/LBO.v,  Presidoul.  W.  <i.  ( I n<iDi.iiH a m,  Vioe-l’res 
,1.  H  i;NDi:i:sov.  ‘Jnd  Vit^c-Pri's. 

Hon.  C.  S.  Hvman;  Wii.i.iam  Stone;  .Iohn  MAnuiNA-.o.  Li.-Coi. 
.A.  li.  Gooderham.  Nitiioi.AB  Hawli.  Li. -Col.  F.  S.  .Meiouen. 
.1.  L.  Knolehart.  W m,  I.  Hlaii. 

'J'hob.  F.  How.  General  Manager.  T.  .\.  Bird,  Cbief  Inspector. 

KANKKKS 

-NKW  YORK — National  Bank  of  Coniinurce 
CHICAtJO—KIrst  National  Bank. 

LONDON,  Eno. — London  City  A  Mirlland  Bank,  Liniileil. 


B.\NKIN4i 

UONVKNIKNUK 

The  Hank  of  Toronto. 
Hilh  depart  nients  equip¬ 
ped  lo  iransaet  biisiiie.s.s 
of  every  deveriplion  ap- 
pei'taiiiing  to  banking, 
a  II  (I  w  1 1  b  n  n  in  e  r  - 
OILS  branelies  dlstribnled 
thronglinnt  the  Dom¬ 
inion  and  a  I'nII  list  of 
I  la  n  k  i  n  g  »•<  >ri’e.sponden  I  s. 
is  enabled  to  offer  its 
eustomers  exeeplional 
laeilities  for  tin-  trans- 
aetion  of  llieir  llnanoiui 
affairs. 


221,350,378.47 


Acceptances  under  Letters  of  Credit .  3,368,066.53 

Liabilities  not  included  iatbe  foregoing . . .  970,434.83 


$259,481,663.25 


ASSETS: 


Gold  and  Silver  coin  current........... . .177.7 . 7.... 77. 

Government  Demand  Notes . 

Deposit  in  the  Central  Gold  Reserves . 

Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund . 

Balances  due  by  Banks  and  Banking  Correspondents  else¬ 
where  than  in  Canada . $15,900,030.37 

Call  and  Short  (not  exceeding  thirty  days)  Loans  in  Great 

Britain  and  United  States .  41,502,122.01 


$15,452,819.73 

25.208,942.75 

1,500,000.00 

790,000.00 


Dominion  and  Provincial  Government  Securities  not  exceeding  market 

value . 

Railway  and  other  Bonds,  Debentures  and  Stocks  not  exceeding  market 

value . 

Canadian  Municipal  Securities,  and  British,  Foreign  and  Colonial  Public 

Securities  other  than  Canadian . 

Notes  of  other  Banks . 

Cheques  on  other  Banks . . 


57,402,152.38 

502.931.62 

11,254,173.91 


488,296.03 

1,988,933.00 

8,069,753.60 


Loans  to  the  Government  of  Canada . 

Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest) . 

Loans  to  Cities,  Towns,  Municipalities  and  School  Districts . 

(Current  Loans  and  Discounts  elsewhere  than  in  Canada  (less  rebate  of 

interest) . 

Overdue  Debts,  estimated  loss  provided  for . 


5,000,000.00 

108,845.332.96 

9,017,324.26 


-$122,658,003.02 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,U00,U0i) 

Capital  Paid-up . .$11,560,001) 

Reserve  and  Undivided  Profits .  $13,500,001) 

Total  Assets .  $180,000,000 

HEAD  OFFICE.  MONTREAL 
X35  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republis 
BRITISH  WEST  INDIES 

BAHAMAS— Nassau:  BARBADOES -Bridgetown;  GRENADA  St.  George's; 
JAMAICA- -Kingston;  TRINIDAD  -  Port  of  Spain  and  San  Fernaudo. 
BRITISH  HONDURAS- Belize 
BRITISH  GUIANA— Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


5,756,003.55 

452,768.65 


Bank  Premises  at  not  more  than  cost  (less  amounts  if  any  written  off) 

Real  Estate  other  than  Bank  Premises . 

Liabilities  of  Customers  under  Letters  of  Credit  (as  per  Contra) . 

Other  Assets  not  included  in  the  foregoing . 


129,071,429.42 

4,000.000.00 

173,620.79 

3,368,066.53 

210,543.49 


$259,481,663.25 


PROFIT  AND  LOSS  ACCOUNT 

Balance  of  Profit  and  Loss  Account,  31st  October,  1913 .  $1,046,217.80 

Profits  for  the  year  ended  31st  October,  1914,  after  deducting  charges  of  management,  and 

making  full  provision  for  all  bad  and  doubtful  debts .  2,496,451.62 

$3,542,669.42 

Quarterly  Dividend  2j  per  cent,  paid  1st  March, 1914. .  $  400,000.00 

Quarterly  Dividend  2j  per  cent,  paid  Ist  June,  1914  . .  400,000.00 

Bonus  •  1  per  cent,  paid  1st  June,  1914  .  160,000.00 

Quarterly  Dividend  2i  per  cent,  paid  Ist  Sept.,  1914  400,000.00 

Quarterly  Dividend  2)  per  cent,  payable  fst  Dec.,  1914  .  400,000.00 

Bonus  -  1  per  cent,  payable  1st  Dec.,  1914  .  160,000.00 

$1,920,000.00 

Canadian  Patriotic  Fund . . .  100,000.00 

Provision  for  Bank  Premises . .  290,000.00 

-  2,310,000.00 

Balance  of  Profit  and  Loss  carried  forward .  $1,232,669.42 


H.  V.  MEREDITH 

President. 


FREDERICK  WILLIAMS-TAYLOR. 

General  Manager. 


To  THE  Shareholders  of  the  Bane  of  Montreal., 


We  have  checked  the  Cash  and  verified  the  Securities  of  the  Bank  at  the  Chief  Office  and  at  several  of  the  principal 
Branches  at  various  times  during  the  year,  as  well  as  on  Jlst  October, 1914,  and  we  found  them  to  be  in  accord  with 
the  books  of  the  Bank.  We  have  obtained  all  information  and  explanations  required,  and  all  transactions  that  have 
come  under  our  notice  have,  in  our  opinion,  been  within  the  powcr.s  of  the  Bank.  We  have  compared  the  atx>ve 
Balance  Sheet  with  the  Books  and  Accounts  at  the  Chief  O.filce  of  the  Bank,  and  with  the  certified  Returns  received 
'  from  its  Branches,  and  we  certify  that  in  our  opinion  it  exhibits  a  true  and  correct  view  of  the  state  of  the  Bank’s 
affairs  according  to  the  best  of  our  information,  the  explanations  given  to  us,  and  as  shown  by  the  Books  of  the  Bank. 


Montreal,  20th  November,  1914. 


GEORGE  HYDE. 

J.  MAXTONE  GRAHA.M,  ^Auditors 

JAMES  hutc;hison. 

Chartered  Aceoufitants. 


]AM,  L 


The  Bank  of  Ottawa 


Dividend  No.  9.^ 


•Votice  i.s  hereby  given  that  a  DiviclenrJ  of  Three  Per  fent.,  being  at  the 
rale  of  Twelve  I'er  Cent,  per  aiiiiutn  ui)on  the  itaiii  up  capital  stock  of  this 
liaiik,  has  tliis  day  l)een  declared  for  tho  current  three  months,  and  that 
tlie  said  dividend  will  be  payal)le  at  the  Hank  and  its  Branches  on  and  af¬ 
ter  Tuesday,  the  first  day  of  December,  1011.  lo  shareholders  of  record 
at  the  close  of  business  on  the  17th  of  -Vovcniher  next. 

By  order  of  the  board. 

CEOUGK  r.u n.N, 

tJencral  Jlanagcr. 

Ottaw.T.  Oril., 

Octol)er  13,  131-1. 
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THE  FINANC'  V-  TIMES,  S^NTREAL,  SATURDAY,  NOVEMBER  21,  1914. 


'  an  unnaturally  low  rate  of  in  tert'st  as  tiCL'ur-  iiiliwut  cxaniplo  of  the  linost  ,Krade  of! 

wJl»  •♦■y  every  dollar  of  their  note  issues;  physical  and  menial  manhood  produced  ¥~\  T  TTV/TIVT 

^  with  the  curious  result  that  when  govern-  by  the  Dominion.  It  was  almost  impo.ssible  ■  ^  I  3m.  S  %.  #1  -<  J.Vj. 

Published  every  Saturday  iit  333  Craig  ment  bonds  were  quoted  at  a  low  figure  it  for  those  who  were  in  close  association  with  ^ 

Street  M'eat.  Montreal.  was  profitable  to  buy  them  and  issue  eur-  him  to  believe  that  he  was  drawing  near 

.  — -  — — - rency,  and  when  they  were  high  it  was  more  to  the  age  of  seventy  years,  that  in  his  youth  |  The  United  States  population  has  more  The  investors’  opportunity  at  the  mo- 

T.  KELLY  DICKINSON . Editor  profitable  to  sell  them  and  retire  (Uirreney —  and  middle  years  he  had  been  a  very  active  than  quadrupled  in  a  period  of  04  years,  ment  is  unparalleled.  There  are  gilt-edge 

UK  SA’KrnWMT.T.  ^  .\«nciR.t.e  Editor  “  b'gfi  ”  aiid  “  low  ”  iji  ejich  case  being  con-  military  man  and  had  gone  through  the  !  and  is  now  appro.ximately  ltX),000,000.  In  municipal  debentures  selling  at  a  price  to 

'  ■  . .  sidered  in  relation  to  the  prevailing  com-  hardships  of  active  campaigning,  that;  the  same  period,  1850-  givo  an  unusually 

'  7  ~  7  ~  “  mereial  interest  rate.  The  consequence  throughout  his  life  he  had  made  it  a  con-  ;  FIGURES  TO  1914,  foreign  com-  OPPORTUNITY  largo  yield,  to  say 

*^*^?**?o??or^*x*^months-Tn  Great  circulation  expanded,  not  when  slant  policy  to  be  fully  conversant  wit  h  aH  i  CONJURE  MTTII  merce  grow  from  FOR  INVESTORS  nothingofanassur- 

Britain,  Ss'a  year;" 5s  for  six  months;  commercial  paper  was  plentiful  and  money  the  detail  of  the  growing  mass  of  business  !!!!:3 18,000,000  to  .S4,-  ed  appreciation  in 

In  the  United  States,  S2.50  a  year;  $1.50  was  in  demand,  but  when  bond.s  were  over  which  lu!  had  control,  that  he  had  ,  259.000.000.  National  wealth  increased  market  price,  which  appreciation  will  be 

for  six  months.  cheap,  and  the  total  volume  of  currency  for  almost  forty  years  borne  the  tremeu- ,  from  S7,000,00t),000  in  1870  to  .$140, OIM).-  in  effect  before  the  more  speculative  se- 

ADVERTISING  RATES  made  known  had  absolutely  nothing  to  do  with  business  dous  burden  of  the  office  of  General  Mana- j  ooo.OOl).  The  outlay  on  behalf  of  education  curities  begin  to  recover.  As  we  state  to 


T.  K.  D.’s  COLUMN 


■  ~  ~  mereial  interest  rate.  The  consequence  throughout  his  life  he  had  made  it  a  con-  FIGURES  TO  1914,  foreign  com- 

SUBSCRIP^ON  PRICE,  Jn^^Canad^j^^S-  circulation  expanded,  not  when  slant  policy  to  be  fully  conversant  with  all  i  CONJURE  MTTII  merce  grow  from 

BrTuin,  Ss'a  yeV:^5™for  six  months;  commercial  paper  was  plentiful  and  money  the  detail  of  the  growing  mass  of  business  |  $318,000,000  to  $4,- 

In  the  United  State’s,  S2.50  a  year;  $1.50  was  in  demand,  but  when  bond.s  were  over  which  lu!  had  control,  that  he  had  1 259.000.000.  National  wealth  increased 


upon  application. 


requirements;  while  both  expansion  and  gcr  of  a  bank  which  was  absolutely  new  I  .*.-,00  yoj,  qqq 


one  of  our  correspoinlcnts,  in  another 


CABLE  ADDRESS,  “Fintimes”;  W.  U.  retirement  were  further  hampered  by  t  he  when  he  took  up  that  office  and  had  to  be  if  somebody  had  shown  these  figures  to  column,  there  will  be  a  forward  movement 
Code.  time  required  to  buy  and  depo.sit  bonds,  I  built  up  step  by  step  to  its  pre.seiit  com-  (i|„  Kaisor  and  his  learned  professors  before  in  gilt-edge  securities  long  before  the 

goo  Craig  Street  West  legal  limitation  on  the  amount  of  j  manding  position,  and  that  notwithstanding  war.  there  might  have  been  less  swelling  dividend  stocks  begin  to  react  from  the 

.  o,ro  /r.  •  .  .  ..  currency  that  could  be  retired  in  a  single  |  these  a<-livities  he  found  time  to  be  a  club  h^mcl  a.nd  the  mortar-board  in  downward  cour.se.  In  other  w'ords,  there 


‘‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years'  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request* 


'r»v ■ronrka.'fr  -vr  ,  rPrIvnio  cv  »  r.--  |  .  .  . . .  .......  ...  ...  .  uuucr  uic  ucinici  a.uo  inc  iiioriar-ooaro  in  <i<>«uwaru  courtio.  in  oincr  w'orus,  iiicic  »  •••  ft  S  A  aa 

IBIJSI'HUZVB,  .Main  Plou  ti  n  aie  -  The  only  mitigation  of  this  aw  k- j  man  with  a  wide  and  varied  acquaintance,  i  regard  to  Germany’s  wonderful  develop-  will  bo  a  natural  tendency  on  the  part  of  111  W  |4A|/|{|V  JErfl 

change,  branch  lines  to  all  department..)  .^..rri  system  wa.s  by  means  of  the  almost  a  eultun-d  and  appreciative  patron  of  the  '  ment  investors  to  oiaoo  ti.oir  s„rr,iiis  nssh  into  •WlllllltJ  IX  VV* 


cljange,  branon  tines  to  an  aeparimeu  system  was  by  means  of  the  almost  i  a  eullnred  and  appreciative  patron  of  the  '  investors  to  place  their  surplus  cash  into 

TORONTO  OFFICE,  95  King  Street  E.  equally  awkward  Aldrieh-Vreeland  -Vet.  j  arts,  and  a  sound  and  original  thinker  upon  _  channels  which  may  bo  considered  absol- 

Represenfative.  R.  V.  Rittenuousk,  In  the  second  place,  by  its  re-diseounting  j  eeonomie  and  monetary  questions.  i  We  aup  ai  w  vvs  glad  to  answer  direct  ‘'ti’l.V  «afo.  Later,  buying  for  dividend 

’Phone  Main  5167  system  the  new  act  abolishes  the  extreme  ,  It  is  a  eominon  matter  of  complaint  that  ,,,  from' branch  bank  managers  renewals  and  consequent  market  apprecia- 

LONDON,  Enit.,‘23  Finch  Lane,  Coruhill.  localization  of  the  loaning  business  of  the  Canada,  owing  to  her  rajud  expansion,  has  require  information  pertaining  to  <'«'>  make  itself  felt  among  the  listed 

Davies  &  Co.,  Representatives.  individual  American  hunks,  and  effects,  suffered  greatly  from  the  advancement  of  matters  outside  their  sphere  on  behalf  of  securities.  Such  buying  wdll  mark  the  be- 

-  through  the  confederation  of  each  bank  incompetents.  In  small  businesses,  i  customers.  ’  ginning  of  a  long  upward  swing,  but,  of 

THE  MONTREAL  FINANCIAL  TIMES  with  all  the  others  in  its  district,  and  event-  perhaiis  in  the  lesser  ranks  of  the  great  I  _  course,  no  one  can  say  at  the  moment  when 

PUBLISHING  COMPANY,  LIMITED,  ually  of  all  the  districts  one  with  another,  businesses,  including  banking,  she  has;  but  n  !  tjjc  furn  will  come. 

— — - - - - - —  a  nation-wide  credit  organization  based  on  I  mueli  more  asloniiding  tiling  than  the  *  ai.leoed  shout  sklli.vh  by  cm-  Wlieii  the  Stock  Exclianires  are  onened. 


Incorporated  - 

157  St.  Janies  St. 


-  Montreal 


ginning  of  a  long  upward  swing,  but,  of 
course,  no  one  can  say  at  the  moment  when 
the  turn  will  come. 

When  the  Stock  E-xchanges  arc  opened. 


SATURDAY,  NOVEMBER  21,  1911.  the  exactly  opposite  principle  from  that  of  advancement  of  incompetents  has  been  the  ^ iTn  after  the  first  few  weeks  of  trading,  it 

_ the  Canadian  branch-bank  system,  but  ,  way  in  which  the  Canadian  peoples  have  '  the  possible  to  gauge  the  technical 

THE  NFW  I’  S  CURRFNCY  arriving  at  much  the  same  end.  I  produced  from  I  heir  own  ranks,  with  no  mn^rkrt  pos'l'on  of  the  market  and  to  discuss  the 

THE  NE^  U.  ..  ..  .  To  Canadian  eyes  both  these  moves  nimst  I  training  but  that  i.rovided  in  Canada,  u  •  "aa'  'narket  tiMnsaction.  If  the  ma  kit  various  “values”  as  represented  by  market 

The  consequences  of  the  banking  revolii-  appear  to  b<' clianges  from  the  unnatural  to  i  constant  siicces>ion  of  men  capable  of  hand-  "an  gone  against  tiie  ojieralors  some-  „yy|j^jjoug_  The  greatest  obstacle  to  any 

tion  which  went  into  effect  in  the  United  j  the  natural,  from  the  aw  kward  to  the  effec-  |  ling  the  biggest  problems  of  the  growing  would  have  been  very  close  to  a  term  forecast  of  probable  quotations,  is 

Slates  on  Monday,  will  be  very  gradual  iu  |  tive.  If  they  work  out  altogether  as  expect-  nation.  Daniel  Robert  Wilkie  was  the  son  i"*  penitentiary.  radically  unfavorable  change  which  has 

making  themselves  fell.  Although,  so  far  od  by  the  optimistic,  it  would  not  be  wholly  i  of  a  rector  of  the  Quebec  High  School,  and  : - taken  jilace  in  many  listed  securities.  The 

as  the  law  is  concerned,  the  somewhat  e.x-  surprising  if,  taken  in  eonjunetion  with  the  j  all  the  education  that  he  received  of  his  I  i  iiave  received  a  request  regarding  the  effect,  for  instance,  of  the  passing  of  pre- 

tortionate  requirements  in  the  way  of  absorption  of  the  European  financial  sys- j  business  life  was  imparted  at  that  school  and  eliaraetcr  of  a  young  Englishman  (brother  furred  and  common  stock  dividends  since 

reserve  are  modified  so  as  to  release  im-  tents  in  their  own  tremendous  problems  j  at  :Morrin  (’ollogc  in  the  same  city.  His  ,,)■  a  well-known  Montrealer)  from  an  the  war  is  an  unknown  quantity,  owing  to 

mediately  an  amount  which  is  estimated  at  arising  out  of  the  war,  they  should  confer  i  early  banking  years  were  spent  in  the  little  American  street  the  lack  of  facilities  for  trading _ and  it  is 

about  $5SO,0(X).OOU,  nobody  supposes  that  upon  the  city  of  New  York  a  greatly  enhanc-  Ontario  city  of  .St.  Catharines.  With  that ,  A  .STORY  OF  railway  company.  ,vell  for  the  country  at  largo  that  such 

the  banks  will  take  advantage  of  the  whole  ed  position  as  the  financier  of  the  entire  |  start  he  rose  to  be  the  dean  and  the  official  | TWO  YOUNG  .MEN  My  young  friend  trading  has  been  re^ricted.  However,  we 

or  even  any  substantial  portion  of  that  continent,  somewhat  superseding  London  in  j  head  of  the  (^anadian  banking  system,  lost  his  position  now  are  mostly  concerned  with  future 

.'eleased  reserve  in  the  present  delicate  that  function  even  as  concerns  the  require- j  over  whose  later  developments  he  exercised  a  '  i„  Montreal  on  account  of  the  war,  and  ap-  values*  and  no  doubt  thousands  of  sharc- 

eircumstances.  The  main  result  ot  the  new  ments  of  Canada.  ■  profound  personal  influence.  The  gold  pareutly  has  applied  for  a  position  of  motor-  holders  and  would-be  shareholders  will 

law  is  that  bankers  in  the  l.nited  States  will - ,  mint  and  gold  currency  of  Canada  wore  nian  on  the  American  electric  system,  anxiously  await  the  verdict  of  an  open 

henceforth  be  at  liberty  to  run  their  busi-  K.nglish  railway.s  have  .sent  ten  per  largely  the  product  of  his  persuasiveness.  ,  Xp,., Hess  to  say;  1  joyfully  forwarded  a  market.  In  the  meantimo  the  investors 

ness  for  themselves  instead  of  having  the  cent,  of  their  employees  to  the  front,  to  j  It  may  be  said  lliat  life  was  kind  to  him,  but  report  which  ought  to  get  him  the  position  are  enjoying  an  opportunity  for  6  to  7  per 

law  to  do  it  for  them;  the  law  contents  itself  participate  in  what,  from  the  vital  import-  j  if  so  the  reason  was  that  he  know  how  to  j  of  president  of  the  company.  ineom'es  secured  on  sound  securities 

icuceforth  with  e.xacling  a  minimum  re-  auee  of  the  steel  lines  of  communication,  is  :  grasp  it.  I  The  incident  reminds  me  of  a  similar  ease  of  a  class  which  has  never  defaulted  on 

wve  consistent  with  safety,  and  allowing  becoming  known  in  the  profession  as  the  |  - -  in  which  I  was  interested  some  ten  years  ago  interest  payments.  That  ought  to  be  an 

ho  bankers  themselves  to  be  stricter  if  Railway  War.  More  than  those  will  be  FnA.xrE  is  reported  to  be  entirely  pro-  when  liiianeial  writer  on  the  staff  of  the  iuducoment  for  anybody  with  surplus  funds. 

they  want  to;  in  past  jears  the  law  itself  needed  wdien  the  Allies  h.ave  to  occupy  pared  for  a  protracted  war.  That  is  all  Daily  Witnes.s.  An  Englishman  was  “up  _ 

has  been  .so  strict  that  few  bankers  dreamed  German  territory  and  restore  and  operate  right,  but  we  trust  that  France  will  not  against  it,”  and  after  giving  him  a  small  Getting  nearer.  The  New  Y"ork 
of  doing  any  more  than  comply  with  it.  German  lines.  altogether  refrain  from  hurrying  things  up  measure  of  support,  I  secured  him  (as  a  Exchange  seats  have  advanced  from 

As  regards  currency, a  great  deal  has  been  on  that  account.  j  makesliift)  a  position  as  motorman  on  tho  ;g;;^l„00  $38,000  in  the  course  of  a  few 

published  in  Canada,  by  the  friends  ot  tin-  APPLES  AND  ORANGES.  -  i  Montreal  Street  Railway,  through  the  |  thu.s 'indicating  an  improvement  in 

limited  paper,  to  the  effect  that  the  Lnitecl  Commissioner  .Johnson,  of  the  THE  B.INKERS’  MIS.SION.  i  kindness  of  Mr.  Patrick  Dubee.  The  ;  the  approaching  re-opouing 

States  had  by  this  measure  estald.shed  a  Agricultural  College  lias  been  ;  .  ,  ^  ....  .  .  .  ..  ,  .voung  fellow  was  in  extremities,  he  bad  bor-  I  .,,•  Exchange, 

vast  printing-press,  which  would  turn  out  .-ondcrinL-  whv  Canadians  eat  .so  i nit  qual  bed  appreciation  of  ,  the  place,  but  when  _ _ 


TIIE  NEW  U.  S.  CURRENCY'. 


present  forecast  of  probable  quotations,  is 
the  radically  unfavorable  change  which  has 
taken  jilace  in  many  listed  securities.  The 


aooui,  iiuiivu.y  eii.>  i  n.  a,  ^ ..r  v ...  ....  ..... lu.-o.  .-iiifni  «rr  railway  company.  , veil  for  the  country  at  lari 

the  banks  will  take  advantage  of  the  whole  ed  position  as  the  financier  of  the  entire  |  start  he  rose  to  bo  the  dean  and  the  offieial  |TWO  Y’OUNG  .MEN  My  young  friend  trading  has  been  re^ricted. 
or  even  any  substantial  portion  of  that  continent,  somewhiit  superseding  London  in  j  head  of  the  Can.adian  banking  system,  lost  his  position  yow  are  mostly  concerned 


will  be  a  gradual  replacement  of  the  present  ^rowern  ^  onienuon.  am.o  mucu  app.a  i^e. 

national  bank  notes,  based  upon  the  bank's  i  n-  ”  i u  modern  idea  lliat  banking  was  a  public 

holdings  of  United  .States  bonds,  by  “federal  ‘  ^  app  cs  )j  service,  that  the  public  .siip|)lied  the  sinews 

reserve  bank  notes”  issued  in  exactly  the  the  barrel  or  box.  W hat  can  we  do  to  .sup-  possible.”  We  think 

same  manner,  the  federal  reserve  banks  {’ •'  leni  tn  le  quan  1  les  ^iiy  i  isire.  the  Uorld  is  wrong  there;  but  it  depends  on 
taking  over  from  the-  national  banks  the  Popul.at.on  wiiich  you  use  the  word 

Ijonds  which  the  latter  have  hitherto  been  ^  t  oes  no  ou(  appes  a  a  .  Colonel-  Wilkie  certainly 


V  At  -1  «  fieant  of  a  lot  of  things.  It  signifies  among  j  i  .  ,•  a  ai  •  ♦  . 

when  the  amount  of  commercial  paper  ai  -  ,  4i  <  4i  '  p  i  .  •  pointy  was  tlmi  i huir  money  might 


presented  by  the  member  banks  for  re-  price  of  j  be  always  safe  and  always  available  when, 

discount  exceeds  the  capacity  of  the  federal  ^  ^  ®  ',^  *^*^**  (piJ^ntiiics  as,  iliev  might  re- 

reserve  bank  for  advancing  money.  The  ^he  apple  is  excellent  rmt,  and  ul  ot  ^  liinitaHoM.Golonel  I 

federal  reserve  bank  thus  pressed  may  do  iges  i\o  juices  an<  nouns  iineii  >  ’**  '  U  ilkit^  was  always  ready  to  lend  all  lliei 
one  of  two  things.  It  may  call  upon  the  ®  iveasagoot  orangt .  am  as  ,„y„pv  ihal  the  bank  had,  to  aiiv  Canadian 

au  r  J  I  1  1  ^  '4  the  apple  comes  Ironi  next  door  and  the  k,  .1  iv  1  a  ‘  ■ 

other  federal  reserve  banks  for  assistance;  ....  borrower  who  olhrcd  socun1\  and  a  fair* 

,  tv  1  1  orange  from  Honda  or  (.ahlornia,  there  is  ..a 

and  if  the  surplus  of  commercial  paper  and  ,  ,  .  ,  .  ,  ,  .  .  1  ,  interest  rate.  1 

,,1  .  J  J  -  1  no  doubt  ^hich  ought  to  be  the  clu^apcr.  mi  1  1  *  .  a  ■  •  ..  ,  ' 

the  excessive  demand  for  currency  is  purely  ®  r  ai  '  4*  vVorlil  is  apt  to  Iom‘  sight  o  ‘*t  n* 


.n  wnicu  you  Use  uie  word  llic  ^  no  prospects  of  better- I  ^ _ 

public.  Colonel-  Wilkie  certainly  never  ,,  .  ,11  •  u  •  i-  1 

forgot  that  “the  public.”  in  the  sense  of  the  '  .r,  i,  a  mur  d  in  these  two  stories  ,  T""  I'  ^ 

maby  thousand  Cunadiai,  imlividuals  and  "  ”  '  less  surely  The  investing 

corporations  who  deposited  in  the  Imperial  '  -  “  ,  nnisi  periodically  learn  that  when 

.  ......  ........  .........  Bank’s  accounts,  or  gave  value  for  the  Standard  On,  securities  have  show ii  rc- |  exploitation  follows  any  successful  industry 

ink  note”  currency,  there  is  provision  also  '‘onsumption  of  oranges  has  been  increasing  j^j^prial  Bank’s  bills,  were  itn-  sour.-e  of  i  n.arkable  advances  ■  since  unlisted  trading  '  it  is  only  a  matter  of  time  when  the  reekon- 
r  a  supplementary  currency  to  be  issued  an  aAerage  of  3.j  per  cent,  per  year.  banking  possible.”  !  unrestricted  in  New  York,  some  of  mg  has  lo  be  made.  The  early  bird  gets  the 

,•  the  federal  reseVve  banks  on  occasions  i.  It  is.  Mr  Commissioner  it  is.  It  is  sign.-  ^  g,„,ks  rising  5ver  80  points.  The  i-rolit  in  sucli  eases  and  the  late  comer 

■"  . .  . . .  . banking  policy  was  that  t heir  money  might  *'>  ,  (usually  the  public)  gets  the  experionee. 

be  always  safe  ami  alwavs  available  when,  P"'’*’  company’s  products  ami  (he  Furthermore,  the  war  is  only  precipitating 

ami  ill  'such  quaiiiiiies  as,  (hey  iiiigiK  dm  •n’l-'akdown,  it  did  not  cause  it. 


The  Milfing  Industry 

lias  been  preatly  sllmulatod  by  the  war. 
Canada  and  United  States  must  continue 
to  supply  Great  Britain  and  Europe  with 
wheat  and  flour,  and  also  the  home  ifcmand. 
Under  these  circumstances  wo  recommend 
for  Investment  the 

7% 

Cumulative  Preferred  Stock 

of  tho 

Interoational  MOling 
Company 

(with  two  mills  in  Canada  and  four  In  ths 
Lnltcd  States.  Total  daily  capacity  of 
8,000  bbls.  of  flour.)  oi 

Net  profits  for  19i;{  were  45%  on  Preferred 
TIMES  DIVIDEND 
ItEQLJREMENT.S.  Net  assets  equal  to 
over  *210  per  share  against  preferred  stock. 

Price  to  yield  7>i%. 

NesbitI,  Thomson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


BONDS  FOR  SALE 

The  undcr.sigiied  invite  tenders  for  the 
whole  or  any  part  of  the  following  bonds, 
which  are 

Guaranteed  by  tlic  Province  of  .Alberta 
as  to  both  principal  aud  interest. 

The  bonds  are  issued  by  the  I.aromlie  is 
Blmdinan  Valley  Electric  Railway  Co.,  and 
arc  guaranteed  as  mentioned  aliove. 

A  mount — *206.700. 

^_^enouiinations — *1,000,  and  one  bond  for 

The  bonds  bear  5%  interest,  payable  semi* 
annually  on  .May  22nd.  and  October  22nd, 
and  mature  October  22nd.  I!)4a. 

■  Payable  at  Min  agency  of  the  Merchants 
Bank,  lamdon.  Eng.,  New  York  or  Montreal. 

The  legal  opinion  of  .1.  B.  Clarke.  K.C., 
Toronto  will  be  furnished  to  the  purchaser. 

The  bonds  are  ready  for  iuimcdiutc  clo- 
liver.v. 

Tenders  will  bo  received  up  to  ;i  P.M.  Nov¬ 
ember  ;tOtli,  1914. 

The  highest  or.  any  tender  not  necessarily 
accepted.  •  •  • 

w.  L.  McKinnon  &  co. 

Toronto.  .Mi-Kinnoii  Building.  Out. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


local — as  in  nine  ca.ses  out  of  ten  it  is. 


There  are  two  great  reasons  for  llic  rise  of 


public”  in  lliat  .stuise,  ami  to  swell  willi  in- 


iv/coi  cir»  lAi  xjiijc  v.d.nuo  vrtto  v*  is.**  *c  .  «  .  .  i  i  y,  •  I  sii  iutvt  i  if  rvrti.ll  >Vllll  III-  ■  i »  *  .  • 

owing  to  the  fact  that  productive  activity  ! ,  ® «"PI>‘>’’*‘il  '''•'"fTs  of  a  i  ||jln.is‘\<i '('o.'.’ 


occurs  at  different  times  in  different  areas 
and  climates — tho  Federal  Reserve  Board 
may  permit,  or  require  the  other  reserve 
banks  to  furnish  the  necessary  funds  by 
re-diseounting  for  the  needy  reserve  bank. 
It  is  eminently  probable  that  this  alterna¬ 
tive  will  suffice  for  all  requirements  in  the 
United  States  for  generations  lo  eome. 
If,  however,  in  the  judgment  of  the  Federal 


BY  ONE  WHO  KNOWS  THEM  I  ’*'***^  BANKERS’  SECRETARY’. 

George  W.  Morley,  who  was  last  week 
..  V-  ,,,  I  1  ....  appointedsccretarytotheCanadianBank- 

lE.xsoN,  manager  of  N.  W.  |  (  .  Bogkrt,  general  manager  ot  tho  -  .  V 

of  Montreal,  was  iu  IJoslou  Doniiiiioii  B.auk,  has  offices  on  tho  ninth  -Association  in  succession  to  the  lato 


unpacked  from  big  crati's  and  di.sjiosed  of 
gradually  in  small  lots  by  the  retailer 
without  any  risk  or  loss.  Like  the  banana, 


*  »  ,  *AV  TV  V.  •  V  •  .  t  11  l  •IV.'  lA  V  *A  *  •  «  ’  I  ,  1  *  *  1  •  I  • '  v»  •  '  •  » •  X  •  ‘ •  O  I  I  vy  I  •  X  CA  l  I  V  .  V  J  1 1  4.  I '  |  |  1  I,' ll  .  I  ('  1 A  f  I  II  |  |  { 1 U  I  *  U  S I  1  0. 1  Ui  I »  M  N  1  |  f  1  V  a  1  I  I  11^  I  Iff  V  «  II  O'- 

Reserve  Board,  this  method  is  not  expedi-  1  .  *^*'*^’  *  mv-as  you-wan  banker’s  mission  to  see  that  every  i  dian  pianos.  The  German  makes  have  been 

ent.  the  Board  mav  authorize  the  needy  |  !*  imt.aiif  t  e  }u\ -as  j  ou-waii  -it  po  iiy  (^-^Hmiiaii  is  able  to  borrow  moiiev.  1  heavily  sold  in  that  (  ommonwealtli.  and  are 

reserve  bank  to  issue  “federal  reserve  notes”  ,  '^e  policy  ol  mne-tontl.s  ol  our  ccllar-less  _  •  ^  now  n,  strong  <li^>iuvor _ 

— whi-h  must  be  carefully  distinguished  |  ,  . . . . . . . i- .  . . .  Sir  (’iiaiu.es  .John.son.  the  Lord  Mayor  i  t 


difl’ereiit  sort  of  public,  a  public  vaguely  during  the  week.  Iloor  of  the  bank’s  new'  skyseraper  head  J-  P-  Knight,  has  had  a  varied  experience 

described  as  “the  pcopli>  of  ('aiuida”  - - -  '  office  building  in  Toronto.  But  at  that  I  in  banking,  chartered  accountancy,  law, 

whose  one  object  in  life,  to  judge  IVom  the  It  s  ’’ M/  kir’’  Re.xford  now.  the  uiove  hope  it  w  ill  mner  be  s^^^^^  j,,  gtudy  of  political  eimnoniv 

..  ..  .  ,  up  Iroiii  t  apt.  -1.  I’.  Rextord  having  been  I  he  is  up  m  the  air.  ,  r-  n  i 

Worlds  eoiieeptioii  ot  them,  is  to  borrow  frizeited  this  week.  Major  Rexford.  by  — -  Lnivorsity  ot  Trinitj  College  aud 

iiioiiey,  ami  wliosi'  government  ought  to  the  way,  is  a  soii-iii-law  of  (’olonel  C’arsoii.  ;  lli;iti:’s  the  latest  Rockefeller  yarn.  Toronto  University.  Ho  obtained  his 
make  a  point  of  seeing  that  thev  "et  all  that  who  is  in  England  now .  The  Wall  Street  .Journal  says:  “.lohn  D.  early  education  at  Trinity  College  School, 

they  want  to  borrow  Wii  1. ‘i  iT-.i  - - i  Roekefeller.  .Ir..  who  is  at  Hot  Springs,  Va.,  Port  Hope,  between  the  years  1S93  and 

„  ...  spiiTts  Gkoui.e  llEiNrz.MAN.  president  of  Ileintz- j  is  reported  to  have  been  knitting  a  shawl  19()0.  After  matriculating  in  1900  he 

ot  puhlie.  It  seems  to  us,  the  liankipg  |  ('o__  jiie  Toronto  jiiano  lirui.  says  !  of  heav.v  grey  yarn  as  part  of  the  Roeke-  entered  tho  service  of  the  Canadian  Bank 

luisiiioss  is  not  greatly  concerned.  It  is  no  ithat  .\ustralia  is  simiily  waiting  for  Cana-  :  feller  Foundation  war  relief  work.”  of  Commerce  as  junior  clerk  in  St.  Cath- ' 

part  of  a  banker’s  mission  to  see  t hat  every  i  fi'un  pianos.  The  German  makes  have  been  |  - - -  urines.  After  filling  various  positions 

r  in-i.li'in  i<  nl.ie  lo  l.oir..,!,  ..........  '  !  licavilv  sold  ill  1  hat  ('ommonwealth.  and  are  Something  of  the  retiring  disposition  of  in  the  same  bank  at  Winnipeg,  Elkhorn. 

v  amuiidii  IS  aim  io  i.oitow  moiui.  now  in  strong  disfavor.  W'.  D.  Ross,  former  general  manager  of  the  Regina,  and  Belleville  he  was  appointed 

-  t  - -  !  Metropolitan  Bank,  and  now  a  director  of  assistant  accountant  at  Hamilton  in  1906. 


..  u,-  ..  .....ci.  uiij  ti,*  uioii,.  u  .  i'll  I'.i  ii-  i  v,...- .... .  c.......  \  I  .  1  It  I  11  Aiti.its  .joH  N.so.N.  1  III'  ijun.  .'Jil  \  <11  1  I  111'  Buiik  of  Novu  Scot  iu,  Is  rcalizi'd  when  In  December  of  the  same  year  be  resigned 

from  the  •federal  reserve  bank  notes,”  the  highly  organized  slate  ol  the  .selling  i  -  .  .  •  |  ..  s  i  i  loiilreal  |  j^ondon.  has  been  appointed  to  the  dir-  i  I  h.'  Toioiilo  fjlobe  boasts  that  “until  a  this  post  and  elected  to  take  a  course  in 

latter  being  a  nerfectlv  normal  eurreiiev  ^ orange  industry — wliieli  is  a  I  hiiaiieial  ami  eommereuil  |i(e  m  (lie  person  ,  lie  London  board  of  1  he  West- !  Globe  eamera  was  trained  on  him.  this  week,  political  science  at  Trinity  College  and  the 

,  .  I  II  <•  1  II  '  1*  •  tvpieal  product  of  .\merican  commerical  i  ef  Jonathan  Hodgson,  one  of  Ihc  most  ,  ern  .\ssurauee  Companv  and  the  British  Mr.  Ross  had  all  his  life  successfully  avoided  University  of  Toronto.  After  graduation  in 

liased  on  doliar-lm-dollar  .security  in  govern-  j,’  !  picturesque  and  lovable  charai  ters  in  a  Ameriea  Assuranee  Company.  The  bead  ■  photographers.”  1910  he  w;as  appointed  accountant  of  tho 

ment  notes,  w  hile  t  he  lornier  are  an  emer-  •  .  .  '  i... sinner  ......  ..  ii  oftiee  of  both  of  these  eoneenis  is  iu  Toroiilo.  - —  Canadian  Bank  of  Commerce  at  Moose  .Jaw, 

ge.ieyeurren.  y  based  mainly  oiieommercial  .  ’  rom  t  his  it  would  appear  as  1  the  apple  ,  pc.  od  when  bus  ness  men  are  seldom  ^  -  |  Greensh.elds,  son  of  J.  N.  one  of  Hic  largest  branches  of  that  bank 

industry  liad  a  considerable  light  betoro  it  ,  pi^durcsquc  ana  oitcn  not  e\rii  li>\ablo.  TuouciH  lu  sixuss  cannot  be  said  to  lx*  (irocnsliields,  of  Montreal,  is  working  in  in  the  Northwest.  In  February,  191 1,  when 

I  :i*  _ i^.  a  . . i  o _  ,  ,  ,  •  _ i  i . i  i:„..  n  I  M.  ,  . .  <  iL..,.,  .w.,x4  «  At _ !.  T _ 


ment  notes,  while  tlie  former  are  an  emer¬ 
gency  eurrem  y  based  mainly  on  eoininercial 


It  will  be  -een  that  the  issue  of  ,  his  ;  if  H  is  to  regain  its  lost  grouml.  Some-' 


eurrenev  is  hedged  about  with  viTV  eareful  I 

rcstrietious,  and  willonlvlieemplovedasa''^^®'*'  ”!"•  tl"' 

last  n  sort  in  limes  of  e.xeeptiomil  finaiieial  i »«y-aH-you-waut-it  poliey  into 
aetivity.  It  mav  never  be  neeessarv  t' 1 1-<'  l*Hb>l  ot  buying  when  tlunp  are  eheap- 
utilize  the  en  erginey  iiote.s,  but  the  mere  tl'yiuantities  which  make  them 

fact  that  they  .  an  be  issued  if  needed  gives  cheaper;  but  it  will  be  a  .slow  matter.  V..  i  l.o  ..r  W  ....  ^  Aeex  ander  Laird,  general  manager  of  The  Uheat  American  hanking  liou.se  of  vaiiiaDie  experience  m  ttie  winding  up  of 

to  the  American  financial  system  a  degree  **''''*  P"n»ort  ot  the  n  llii.  iiglit  to  i  ne  lull  i  .\t<  lit  ol  its  it.souri  es,  j  ^ (-()niiiieree,  is  the  exeeiitive  I’eal.ody,  Hoiighteling  &  Co.  take  no  half  banks,  such  as  the  Ontario  Bank  and  the 

riF  eln«tieii V  iviiinti  it  ha<  lint  r>n..uc...iiori  onri  buy-a-barrcl  eaiiipaigii  of  tliis  Hutumii.  oot  we  shall  expect  that  reeruitiiig  at  homo  I  lYiost  generally  meiilioned  fer  (lie  sueeessiou  measures  when  entering  into  financial  asso-  Farmers  Bank  of  Canada.  After  being 
eia.  1  .  11  n  II  na.  nor  posse,  sea,  ana  immediile  results  woiibl  seem  In  bi-  "ill  have  settled  the  issue  before  we  have  to  '  to  the  headship  of  the  Bankers’  .\ssoeial  ion.  eiafions  with  any  industrial  enterprise,  as  called  to  tho  bar  in  May  of  this  year  ho 

which  corresponds  closely  with  the  re.sili-  '  j  ,  f  an  eiiergetie  eftort  to  im-  bring  any  such  number  of  men  from  Canada,  i  IhU  all  discussion  of  the  appoint  ment  is  will  be  indicated  by  tlm  rumor  that  Mr  became  one  of  the  solicitors  in  the  same 

ency  afforded  to  the  (  aiiadiaii  currency  by  luirgiui  iiioii  to  im  ,,  ,  frnn.  i  ..  r.  :  i  .  purely  eoiiiectiiral  at  the  jireseiil  lime.  .Mex.  Smith,  one  of  the  partners,  worked  firm  which  he  had  .served  when  a  law 

the  emergeiKA  provisions  iii'^crted  in  the  *  *  '*'  marketing  ivomemntr,  iro  vanaiia  is  lequireil  a- ; piobablv  not  a  meiiilier  in  (he‘iu  several  sugar  refineries  in  Canada,  as  a  student.  Mr.  Morley  is  a  son  of  the  Rev. 

RmiiL  \..f  u  I..U  L.iir  ...ri,  If  ill .....  I  ..  I  good-(|uality  apples  in  small  lots.  The  dis-  double  service.  She  will  have  to  be  toa  largo  ^  ,\gsocia1ion  who  did  not  feel  eoiifideiit  that  preliminary  to  taking  a  few  million  dollars  Canon  Morley,  secretary-treasurer  of  the 
.  "  ,  .  •  ‘7  noies  between  tho  barrel  nriee  'iiid  the  extent  the  granary  of  tho  Empire,  and  if  we  !  the  late  president  would  oeeiipy  the  jmsl  of  bonds  of  the  .Mlaiitie  Sugar  Refineries.  Building  Fund  of  St.  Alban’s  Cathedral, 

,,.1™  .pp.."  ,„;,"Lr  .r-  ...CWUHV  ,l,„  bad  »n,.  ».p„icuce  ..a  pubU. 


rilE  INNER  AR.MY. 

Discussing  till'  increase  iu  tlie  proposed 
Canadian  enlistment  to  l.'iO.OdO  men,  the 
Wo.stminster  Gazette  says; 

“We  recognize  to  the  full  that  Canada  is 


araeters  in  a  -^merieu  Assuranee  Company.  The  head  ^  iihotographers.”  1910  he  was  appointed  accountant  of  tho 

..  office  of  both  of  these  concerns  is  iu  Toronto.  - —  Canadian  Bank  of  Commerce  at  Moose  Jaw, 

•lie  seldom  - - —  I  Ciiarees  Grkenshields,  son  of  J.  N.  one  of  the  largest  branches  of  that  bank 

I'll  lovable.  Though  iuisiness  cannot  be  said  to  be  tJreensliields,  of  Montreal,  is  working  in  in  the  Northwest.  In  February,  191 1,  when 

— _  brisk  in  the  stock  and  bond  line.  C.  J.  Mi-  i  France  these  days  for  one  cent  a  da.v!  a  clearing  house  was  opened  iu  Moose  Jaw, 

Ciiaig  is  at  present  one  of  the  busiest  uien  '  That’s  because  he  chose  to  enlist  as  a  ho  was  appointed  manager.  These  tw'o 
**Y  .  .  j„  This,  no  doubt,  is  duo  to  the  fact  private  in  tho  French  army  at  the  very  out-  positions  Mr.  Morley  held  fill  September  of 

I  i  that  four  members  of  the  firm  have  gone  to  break  of  the  war.  But  in  lieu  of  money  he  the  same  year,  when  he  resigned  and  de- 
iiie  P'’oposeu  .  is  getting  all  sorts  of  exeilement  lo  judge  cided  to  take  a  .laiy  eour.so  at  Osgoodo 

090  iiion,  the  p.^,.j yjr.  Lees,  of  the  Ottawa  office,  from  the  letters  which  he  is  “writing  Hall.  At  the  same  lime  he  was  appointed 
I  left  with  the  first  eoiitiiigent.  home.  ”  to  a  position  with  the  law  firm  of  Bick- 

hat  Canada  is  -  -  **‘’*^’  Stralhy,  where  he  gained 

‘  '  i  .\eexam)er  Laiui),  general  manager  of  'Piie  Gheat  American  banking  liou.se  of  valuable  experience  in  the  winding  up  of 
t  Its  re.sources,  j  Hank  of  Coniiiieree,  is  the  c.Neeiitive  I’eabody,  Hoiighteling  &  Co.  take  no  half  banks,  such  as  the  Ontario  Bank  and  the 
iiliiig  at  homo  I  njost  j,,,„,,raHy  ini'iilioned  fer  Hie  sueeessiou  measures  when  entering  info  financial  asso-  Farmers  Bank  of  Canada.  After  being 
ire  we  have  to  '  to  the  headship  of  the  Bankers’ .\ssocial ion,  eiafions  with  any  industrial  enterprise,  as  called  to  tho  bar  in  May  of  this  year  ho 


that  iireliiiiinar.v  to  taking  a  few  million  dollars  Canon  Morley,  secretary-treasurer  of  the 
liosl  of  bonds  of  the  .\llautic  Sugar  Refineries.  Building  Fund  of  St.  Alban’s  Cathedral, 
.V  friend  of  mine,  who  saw  Mr.  Smith  in  his  and  has  had  some  experience  as  a  publio 
disguise  as  a  w'orkman,  said  he  looked  as  speaker. 

the  fierce  a  ruffian  as  could  be  found  outside  the  ' — - 

iiite  German  empire.  L.VTE  JON.ITII.IN  HODGSON. 


any  apprebensiou,  aud  nothing  to  encourage 
the  populistic  ideas  of  those  who  W'ant  the 


aggregations  of  capital. 

We  have  said  nothing  of  co-operative 


army  of  food-producers. 


Dominion  of  Canada  to  take  the  business  methods,  because  the  bulk  of  T„r:  attitude  of  some  promiuent  people  f/'®,'!  'v  ;;’vs' Vw 

of  banking  oul  of  the  hands  of  the  bankers,  Canadian  apples  are  already  handled  co-  about  the  opening  of  the  .stock  e.xchanges  ;  ^ 

and  issue  unlimited  amounts  of  paper  ®P^*’ati"®ly  from  tho  orchard  to  tho  city  suggests  nothing  so  much  as  the  delieht , 

money  with  only  a  25  per  cent,  gold  reserve.  useless  to  waste  sympathy  on  ^vith  which  a  postponement  of  sentence  is  I  T>nc.r>r»*ri:i 

The  now  act  is  really  more  interesting,  isolated  farmer  who  cannot  get  a  fair  hailed  by  a  criminal  who.se  defence  has  been  '  LKOWIM  KL»Jl.KVL. 

from  the  Canadian  standpoint,  for  what  it  P^e*  1’“*'  Hi®  product  of  his  half-dozeu  trees;  verv  poor.  It  is  a  case  of  suspense  being  ’  ’  ■  ‘  ■ 

abolishes  than  for  what  it  creates.  The  he  is  absolutely  helple.ss  if  he  tries  to  market  better  than  certainty.  Alter  a  dividend  record  total ling  a  3o 

things  it  creates  are  more  or  less  in  tho  uuturally  takes  - -  !  per  cent,  return  to  s^liareholders.  the  t  low 


nature  of  normal  currency  appliances  and  advantage  of  his  helplessness.  Because  the  company  has  purchased 

nation-wide  liquidity  of  banking  assets —  ^  ^  sites  outside  tho  city  limits,  the  Toronto 

things  w  hich  arc  a  natural  and  accepted  }  fancy  that  the  reason  w  hy  trade  is  Gouneil  refused  a  guarantee  to  the  bonds  of 
condition  in  Canada  owing  to  the  character  J®**”®  in  Germany  is  that  all  ^  housing  concern  which  applied  for  aid 

of  our  own  banking  system.  But  the  things  the  Official  Receivers  m  Bankruptcy  are  week.  If  this  was  tho  sole  reason  it 

it  abolishes  are  more  important.  It  with  the  colors. _  ^  seems  a  poor  one,  or  at  least  a  selfish  one. 

abolishes,  for  one  thing,  an  abnormally  -mi,-  nu-A-ru  rkir  r'Axi  xath  ithj  ’^^®  ul  such  companies  is  to  enable 

hard-and-fast  currency,  exceptionally  dif-  ***“  1  HATH  OF  COL.  WILKIE.  ^vorking  classes  to  live  as  dei'ontly  as 

licult  lo  expand  or  contract  according  to  One  of  the  first  rcfiections  called  up  by  tho  possible  on  a  low  rental,  and  presumably 
business  requirements.  Tbe  national  banks  tragically  sudden  death  of  the  President  of  the  illrectors  know  whether  that  can  best 
of  the  United  States  have  hitherto  been  com-  the  Imperial  Bank  and  of  the  Canadian  i  be  effected  within  the  city  limits  or  beyond 
pellcd  to  hold  government  bonds,  carrying  Bankers’  Association  is  that  ho  was  a  nia^-  |  them. 


hose  actually  at  the  iront.  Exactly  what  is  takingaprominenl  part  mtlienegotiations  i  -  There  will  bo  wide  reirret  .if  Hie  Heat h  nF 

I’c  have  said  from  the  beginning  of  tho  war.  ‘or  the  re-opening.  Those  w ho  ha  ve  n  ad  .Iohn  J  isher,  a  younger  brother  of  Lt.  .  .  Jonoihan  Hodeson  of  tho  firm  of 

.  .i.„„E...„L  ..  ...  ;  .u  Mr.  Van  Antwerp  s  verv  ably  written  book.  i  (  ol.  I'rank  Jisher,  arrived  in  Montreal  this  i*’®  'u*®  Jouainan  Hodgson,  ot  tne  nrm  ot 

L  (  anadian  at  the  plough  next  spring  is  the  ..qij,,.  Stock  Exchange  froiii  Within,”  will  1  week,  to  take  oyer  the  Colonel’s  business  Hodgson,  Sumner  and  Co.,  Ltd.,  and  vice- 

lext  best  thing  to  a  Canadian  in  the  '  Qf  -wiio  sent  a  w  ire  while  Hie  latter  is  on  Hie  Kings  Service,  president  of  the  Merchants  Bank  of  Canada, 

rcnchos.  For  goodness’  sake  lei  us  enlist  !  to  an  out-of-town  clicni  who  Iu d  Ik  cu  Mr.  Fisher  is  accompanied  by  his  wife,  and  who  passed  aw av  at  an  eirlv  hour  on  Thun 

ur  job-less  city  men  for  this  great  defensive  1  singularly  unfortunate  in  his  every  m  ntun;  it  i.s  their  first  v  s.t  to  Canada  Mr.  John  J®®  ^ Deeeaged  w as  agJd S  tJou  J  born 

I  iri.if.f.rc  i  on  either  Side  of  the  market.  C  liei  r  iiii,  '  !•  isher.  the  father  of  Col.  Jislier  has,  i^icuHsia  was  aged  88.  Itiouglibora 

riiiy  III  looti-piociuccrs.  said  tin-  wire,  ’■the  market  can  go  only  I  wo  '  however,  made  many  trips  to  Canada,  and  in  the  United  States,  at  Clintonville,  N.Y., 

-  j  ways.”  Presently  there  eanic  b:’<>k-  Hn  f.’e-dias  very  large  interests  in  Montreal  realty  Mr.  Hodgson  had  lived  in  the  province  of 

,,,  „r _  .  ,  *  Loaniiic  rent v;  "  Yes.  but  the  trouble  is  tin  t  and  in  Canadian  securities,  being,  at  one  Quebec  since  184.5.  He  worked  his  way 

1  HE  attitude  of  some  promiuent  people  niany  wavs  of  going  those  two  (iinc,  one  of  the  largest  individual  holders  up  from  a  clerk  in  the  little  general  store  at 

bout  the  opening  of  the  stock  e.xchanges ;  ‘  ‘  of  Canadian  Pacific  stock.  Napiervillc  to  one  of  the  best  known  and 

iiggests  nothing  so  much  as  the  delieht  ‘  _  most  successful  business  men  of  Rlontreal. 

lith  which  a  postponement  of  sentence  is  j  T  -  ^ I  i  i  i  a  •  ui  ,  .  In  1850  he  came  to  the  city  and  seven  years 

J  .  •,•.11  If  1  U  PRfYWN  RF^IF.RVF.  and  day  has  made  it  impossible  to  prospect  later  formed  a  partnership  with  .John  Foulds 

, ailed  by  a  en  uinal  who.se  defence  has  been  LKUWIN  although  the  foulds  and  Hodgson,  wholesale  dry  goods 

orv  poor.  It  is  a  case  of  suspense  beiDR  ,  ,  ,  t  mi  i  •  i  j  ^  •  and  sinallwaros  niordiants.  In  1S7U  fho 

lette.  than  certainty.  ,  dividend  record  totalling  a  3o9  work  will  be  vigorously  renewed  next  spring.  re-organized  under  the  firm 

_ _  ]  per  cent,  return  to  shareholders,  the  trowu  No  new  in c  liodics  have  been  diseoiered.  name  of  Hodgson,  Sumner  and  Co.,  Ltd., 

j  Reserve  Mining  Company  formall.v  an-  ‘‘The  fall  in  the  price  of  silver  since  the  and  Mr.  Hodgson  became  the  .senior  partner. 

Because  the  company  has  purchased  (jic  probability  of  a  reduced  divi-  commencement  of  the  war  has  also  made  it  JJJ®  a  member  of  the  Montreal  Board  of 


ColeirreftseJl  gtLntee't’o  the  h,ZsTf  ^  ‘‘"l  nooo.sury  to  extract  a  larger  proportion  of  tTe  AimSe^Tnlrifug 

1  ouneil  refusea  a  guaranltt  to  Hit  boiitls  ot  ,  present  month’s  dividend  high-grade  ore  than  therctotorc  to  meet  Hudon  Cotton  Co..  Montreal  Cotton  Co., 

a  hoiLsing  eonceru  which  applied  for  L,i,equcs  says: — “Your  directors  take  this  the  expenses  and  dividends.  Paton  Woollen  Mills  of  Sherbrooke,  Que., 

this  week.  If  this  was  tho  solo  reason  it  Lcpagiou  to  advise  you  as  follows-  “The  company  has  earned  all  require-  Royal  Victoria  Life  Insurance  Co.,  Alliance 

seems  a  poor  one.  or  at  least  a  selfish  one.  I  drainage  of  Kerr  Lake  and  the  monts  for  expenses  and  dividends,  and  Insiirance  Co. 

removal  of  the  mud  aud  Clay  during  the  1  assures  Ihc  shareholders  that  the  same 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


SHERWIN-WUIIAMS  TRANSITIDN  FKOM 
PAINT  CO.  EARNS  38  BANKS  IN  1893 
6.83  P.C.  ON  COMMON  TO  23  AT  PRESENT 


M IMHL  BANK  OF  NEW  ZEALAND,  UNITED 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


No  Hint  as  Yet  of  any  Distribu*  The  Nova  Scotia-Metropolitan 
tion  to  Common  Stockholders—  Merger  Which  is  Now  Complete 
Directors  Extremely  Hopeful  of  Will  be  Long  Remembered  as 
Future  Business — English  Com-  '  the  Best  Kept  Financial  Secret 


HEAD  OFFICE 

Capital  Authorized 
Capital  Subscribed 
Capital  Paid  Up 
Reserve  Fund 


17  Moorgate  Street,  London,  E.C. 

$  i5,ooo,oao.oo 

-  -  $  11,250,000.00  ^ 

$  3,750,000.00 
$  3,325,000.00 


pany  Capturing  Paint  Trade  that 
Formerly  Went  to  Germany. 


The  position  of  tho  Sliorwin-Williams  j  The  (lovcrnmeiit  bank  returns  for  Kov- 
!  Paint  Company  of  Canada,  Ltd.,  and  sub-  j  ember  will  be  the  lirst  statement  to  take 
[  sidiary  companies,  as  revealed  in  the  con-  i  oHicial  eugni/ance  »)f  I  lie  amalgamation  of 
i  solidated  balance  sJieet,  as  at  August  31,  j  the  Metropolitan  Bank  with  the  Bank  of 
,  1014.  bears  out  the  optimistic  statements  |  Nova  Scolia,  which  has  now  been  eom- 
I  wliieh  havi'  been  cminatinjit  from  officials  plctcd.  'I'ho  Metropolitan  Bank,  after  12 
land  dirc(tlors  Tor  some  months.  Trom  an  progressive  years  lost  its  sonarato  identity 
K  industrial  standpoint  it  is  a  s.'ilisra<'lory  ;  as  a  hanking  instil  ntion  on  November  14. 


ic  iiova  C3cuua-meuupuiuaii  Office  in  New  Zealand,  Wellington 

Merger  Which  is  Now  Complete  j  Branches  and  AKcncles  throughout  New  Zealand  and  Correspondents 

Will  be  Long  Remembered  as  |  *“ 

the  Best  Kept  Financial  Secret  The  National  Bank  of  New  Zealand  Limited  negotiates  and  collects  Bills  of 
nf  ito  IMmro  Fniirtk  Exchange,  Receives  Deposits,  Issues  Circular  Letters  of  Credit,  Arranges 

Ot  its  day  Nova  Scotia  roiirth  produce  Credits,  Makes  Telegraphic  Transfers,  Undertakes  all 

Strongest  Bank.  Classes  of  Banking  Business. 

1,,  4  1  1  4  t  AGENTS  IN  CANADA — The  Canadian  Bank  of  Corhnierce, 

the  (■overnment  bank  returns  ior  Nov-  .  -Xt  .  .  ,  V,  4.  •  x-.irna-.L, 

ibor  will  bi‘  iho  lirst  statoiiiont  to  take  I  Bfltilc  of  British  North  Amcricd,  Bdnk  01  jA^ontrcsl. 


HINTS  TO  INVErXORS 


BOND  PROPOSAIS  AND  NEGOTIATIONS 

I  k  i.— “  j  Monday  afternoon. 

B  borrowing  eoutcmplatort— |  <iii.  10  ami  L'o-yoar  tlcbciitiirr.s  to  H.  O'llani  ami  j  '|'|,p  ,.fporl  eovers  a  vear  of  '"■eiieral  de- 
*<■>.000  for  Stre4‘l  purposes.  :  <  ciuipany. '1  oronlo,  ...  1..  1  ■  Vi  ,•  , 

Forest,  Ont. — BorrowiiiK  contciuplatod — .  \  a n  vi  mo.  H.U.—  I.,(>i»n  authorized  -  -'riio  •  'ana-  P*  ^  ***•*  <11UI  UK'llltlus  ill  1  Ik*  lisoal  poritMi  U  li- 

for  improvements  and  e.xtensions  to  ilie  electric  '  tiian  Bank  of  < ’omim  rct*  lias  auiliorizetl  a  loan  of  j  clcr  rt'Vi<*w  tlio  first  inoiitli  of  llu*  war. 
light  plane  .  ,,  ,  I  y-O.'HHJ  to  llm  Ciiy  of  .Nanaimo  at  O',  per  cent  lor  Xol  wil  listauding  tlu’  eompaiiv's  earnings 

OrwiLi.L.  Ont. —  Borruwinp;  < unteinplaled —  <  local  iinprovtinont  Mork.  i  Citco  tok  mi  i  ,i  i  i-  *  i* 

?25.0t)0  to  pay  oir  the  Indebtedness  and  the  :  Nourn  V.^NtouvEit,  B.C. — CMly's  llnaneial  slate-  1  loi  the  (h  i*line  ol  SSiJ,tUw 

ofa  new  pumpliiK  plant.  nirnf-— .\propos  of  the  movement  in  North  VaiKou-  only  rupresunts  a  t’aliiiiff  oft’  of  Hi  per  o(‘nt. 

WrwfpEo.  Man. —  Borrowiim  contemplated —  ;  V6«r  to  enlarge  its  inunieipal  hoiindaries.  a  rompara-  •  i  |,,v  |pi;4  ..j|rninir<  101  I 

•^lo.OtKlfore.xliibition  purposes.  .  live  statement,  of  the  (Inanees  of  NorMi  Vaiieouver  I  i, ....,/vf;ii  -o-  ,  ^  V  A;’ 

Monius.  SIa\. —  BorrowiiiK  <*ontempIaled — ^1-  ('iiy  ami  the  OiMrlet  of  .North  VaneouviT.  iiia«lc  ‘  nVi  ib  e\er*ss  oi 

DOO  for  drainatfe  work  up  from  aeeoiints  of  MILL  is  a.s  folkiws:  i  1 B!  J  iiK'onie.  1  iKMMoiipan  V  in  1 1)1  4  earned  I  lie  \Ti\  a  Seotia  now  has  IlM)  brnnehe.s, 

***  14  nil  I  1  4  .  ..Vil-'’.-  -IV.  I*'  ’’  oiilslaiitling  S4.0()l).000  iii<  lu<liiig  70  in  llii'  l>ro\  iiu-e  of  Ontario  and 

Stated  that  the  city  of  Toronto  $2,000,000  liehen-  >  Kea li/able  .\ssets .  52.0<  t».«02  $1  .MU>.otH»  ,  rn.  ; .  ..i,  i  4.-  -  i  i  -  i « i..  .  r  o*  -  .. 

tunes,  wliteli  were  olfered  by  local  bond  and  invest-  Liabilities .  2..’>1M».020  l.OO-MSO  j  ^  >ninion  stO(  k.  I  Ins  t'oinpaies  S.  <  1  in  Ine  ei1>  ot  loroilto  aloiB*. 

merit  hou.ses  a  fori ninht  ago.  are  now  pra<*iieally  all  Surplus  .Assets .  :t70.0S2  i;i4,ail  j  per  cent,  earned  «lui'in^  IBId. 

distributed.  All  the  one  ami  ibree-year  securities —  ..Assessed  Value .  20.m:L22.%  12.202.170;  ^ 

that  is,  those  maturiim  in  lOiroaiul  1017 — have  been  Taxable  \  alue .  I7,ii21.000  11.020. 7tiS  j  IziVKlciifl  I'rtispiM*! Si* 

siold.  and  only  a  (‘omparatively  small  amount  oftlu^  Bon'owint?  Power .  4.011. sot)  2.4IO.LM  i 

two-year.  matnrinK  in  1010.  an*  available.  'I'he  <  General  Loans.  .  1.022, :I27  *1.011.000  ;  1  lirre  was  no  liint  at  llie  annual  nn*etin£J 

Issues  were  $7r»0. 000  ill  one-year  debentures.  SG.iO.-  Marpin  of  Powe?* .  2..'lSt».47:l  1  .aoo. i;M  i  (‘arlv  divitli'ild  iloebir'ifion  on  f  bo 

lioo  in  two-joar,  anrt  *000  000  in  the  th.ec-y.-ar  (..nt-r-al  . . .  li’S.MO  I  ^  T  .  «i.  •-  i  . 

sc-furitic-s.  tiin.-ral  Kxpciuliiun-. .  ,  .  s7..-,{i:{  .i<i,o,-,s  I  ftinmn'n  sUn-K  Jim  Stn-f-l  lias 


(’ontinued  From  Pago  1 


ing  fompany)  issued  one  share  of  it.s  coni- 


,  on  tho  biisiiu'ss  staionory.  While  there  may  _  i  ne  eomparativeic  .isst .-^smi  ni  on  i  being  maile  in  four  quarterly  pay- 

'I’he  report  eovers  a.  year  of  general  de-  ,  be  one  or  I  wo  more  ehaiiges,  as  yet  only  one  '^nuipeg  property  is  inerel\  another  |  4,11  tin- slock  of  the  holding  company, 

•essioii  anti  includes  in  the  iiseal  perittd  tin-  ;  branch  of  the  Metropolitan  Bank  hits  been  >o<|>'‘alit»n  ol  the  folla|)se  in  rt'all>  \alues  |  djjj,  i.oims  was  continued  in  the 

-r  review  the  first  month  of  llit-  w;ir.  closed  to  business;  tliat  was  the  main  ofliee.  I  1  hronghoiit  Western  t  anatla.  .\s  \oiir  quarterlv  divideutls  at  the  rate  of 

.  at  ll-!.i  King.SIretl  West,  Toronto.  The  ,  '' 4  per  cent .  per  annum.  You  ask,  “where  do 

husiiM'ss  of  the  former  main  ofliee  of  the  i nllimalely  seeiire  a  gooil  letuin  sliareholilers  fit  in?"  In  some  res- 


ment— Apropos  of  tile  imivcmotil  in  North  Vamoii-  only  represents  a  falling  oft'  of  111  per  cent.  :  Mel  ropolila  n  bank  is  now  trans.aeteil  “next  I  jV””'  iil'esUheiit,  as  \\iiinipeg  has  a  gii-al 
X f’r  to  culiiriic  its  muti if’iiiBl  bfuimbtries.  ji  eoni p-ii n-  i  t n > ti i  f  In*  1 B 1  .*■{  i tti m i ti ir<.:  'I’l..,  nil  1, ..I  ii.i.  Vr,,  ..  '{11.11  llnliire  in  store.  In  the  ineaiitinie  it  would 


foal  sliareholilers  fit  in?"  In  some  res- 

v?rTr, ‘vs'lo-moer  ^  I -*13  earnings,  'rile  Ibl  I  earnings,  tloor,"  at  the  Bank  of  Xo\a  Seotia,  3!)-4i  |"lnre  in  store.  In  the  ineantinip  it  iMiuld  |  (lixidemls  for  a  period  of  nearly 

Va'neoii\i-r.  iiiuilo  lioweyor.  are  still  S lO.'i, 4 Ihj  in  c.m-.-ss  of  the  King  Sin-ei  West.  I  pi’aetieally  impossible  lor  you  to  sell  |  j-j,,,,.  y, a|'(,.r  the  merger,  whereas  it  is 

iws:  .  I  l!M2  iiieonie.  The  eompaiiy  in  ItHTearneil  'I'lm  Xoiti  .Seotia  now  has  l!»d  bra  nehes,  j  J  ^’*1 *“*l'*'*’^- .  . .  ,  _  i  quite  possilile  f  liat  the  dividends  would  have 

■ii  70’  Siiii'V.^'iMi  '  I**  '  ^'^•^****-***''^  iic-lutli ng  70  in  t  111-  l’ro\  inee  of  Ontario  and  I  ^  “incliei  snspeiiilcil  in  ItJlO  (at  the  time  of  the 

<10020  jiiiij'/sti  I ‘''’himon  stock.  'I'liis  compares  with  S.71  l<  in  t he  city  of 'roroiito  alone.  1  Lreek,  Alta.  i  merger)  when  t he  ('oalCompanylostitseele- 


”  :t70.os-j  lai.aii  i  per  cent,  eariieil  during  1013.  i 

20.si:t.2-2.-.  12.202.170  |  ,v.  .  .  .  .  ' 

17.021.000  11.020. 7iiS  I  lOiVKlentl  Prositeet K.  -i-i 

1,011. sot)  2.4i0,i;ii  I  Ho 

i.o22.:i27  ♦i.oii.otio  ;  There  was  no  hint  at  the  iiuniial  meeting  ■'•apiia 


■euritle.s.  lii  iieral  K'xpemti' ui-e. . 

•St.  Thomas,  IInt, — Ilontl.s  selling  loeally — .\s  llii-  Surplus  fur  Hoad  Work 


■  ms'i  11-  '  ■  pvt  oso  '  •'*  etirly  tliyiiientl  ileelaration  on  the  tlOd.ddll,  a  ml  total  assets  oftover  U'.IO.ODD.ddd.  lu-id  lire,  a  luiblie 

s7 ‘joa  ithbSs  1  fommon  slock  issue.  'Dm  •'Street'’  has  'I'hi-  \o\;i  Seotia  Itikes  fourth  place  1  lisiied  industrial 


■eily  of  'roronto  alone.  |  Alta.  .  |,u.|.(r,.i-)  wheiithe('oal(''ompanylostitseele- 

Iirateil  ease  wit  h  the  Steel  (’ompany.  In  the 
oiiiltiiiod  (  Bii,i„  W.\Ti;iti.oo.  Ont.-  We  do  not  think  I  long  run  the  Coal  shareholdors  might  have 

eoiiibined  hanks  have  a  paid-up  ■  tht-  iireseiit  an  ojiptirl line  moment  to  buy  |  |,(.,.p  off,  e^^poi.jiillv  when  the  iion-prof- 

if  Sli,.")()(l,()(l0  reserve  fninl  of  .Sll,-j;iny  .seeiirity  other  than  a  niiinii-ipal  tie- |  iiable  eonlrael  with  the  Steel  Company  for 
and  total  assets  oftover  U'.iO, 01)1), ddtt.  beuture,  a  public  utilit.x  bonil,  or  an  1  stab- |  ,.ojii  hatl  e.xpired  under  the  old  r  gime.Onthe 


result  of  the  noticfs  he  has  sent  oui .  City  T’reasurer  ,  (ieneral  tax  rate — (.’ily,  7. SO  mills 
■S.  O.  IVrry  i.s  reeeiving  many  iniiuiries  regarding  mills, 

eivie  debentures.  .Already  he  lots  disposed  lo  die  '  This  sum  includes  .?lj0.0OU  duo  1: 
amount  of  .fJS.OOO  lo  residents  of  tlie  eity  and  <tis-  eoiner. 


.'>4<.i  iu.-,.'.r2j  I  been  giissi|iing  on  the  tiitiitend  prospects  on 

Is;  District  lo  th<’-st<  shares  for  two  vears;  last  vear’s 


”  has  'I'hi-  Ntita  Seotia  Ittkes  fourth  place  |  lisiied  industrial  boiitl.  'I'hese  lallt  r  are  other  lutiid,  tile  initial  $4  cash  bonus, 

cts  on  anioii'g  ('ana<lian  banks  with  its  reserve  j  s<'lling  to-ilay  at  t‘xee|)tioiially  altraetiM-  (or  whatever  the  ilireetors  like  to  call  it) 

year’s  fund  ami  total  assets.  It  occupies  fifth  1  prices,  ami  wc  lieliett-  lli'.il  even  when  the  praelieally  committed  the  hoard  to  regular 


ineindes  .?io0.0()u  duo  iiy  West  Van- I  oariiiiigs  apjiea, ring  to  indicate  action  ill  I  he  Jiosil  Ion  from  point  of  paid-ii|)  eaiiital.  j  .slock  cxelianges  open  there  will  be  no  quarterly  payments,  on  the  expiry  of  the 


amount  of  .*2S.()0(i  lo  residents  of  die  eity  and  dis-  <-oiner.  I  near  I  n  I  lire.  In  View  ol  general  conditions 

(riel.  Sales  were  made  in  amounts  averaging  ftriin  Hi  n.v.tBv.  H.f. —  l.oan  autliorized — The  position  .  oaupo)  1,,,  expected  that  the  direi'lors  will 

*150  to  .*1..^0O  Tlie  majority  of  them  are  around  of  Hurnaby's  eurreiil  flnaiiees  was  e.xplaim-d  by  j  i,....,..  ,1,,,  , ...i. ' .. 

dll-  .si.oflo  mark.  Keeve  Fraser  at  a  reeeiil  eoiineil  meeting,  when  a  !  '  i  >')  P.lai.lllg  the  eoilimoll  sto<-k  ou  a 

WiNiisoB,  Ont. — Hond  sale— The  city,  through  b'uiporary  loan  by-law- autliorizing  the  boi-rowiiig  in  '  diviui-ml  liasis. 


die  Dominion  .Seeiirily  f’o..  has  found  purchasers  .*200. uon  to  meet  eurreni  liabilities  was  int rodueed.  j 
for  .*.10. (KK)  of  wad  r  works  debentures.  This  Tlie  Keeve  staled  lliat  before  Deeemlier  hi  the  suiii 


makes  SHlO.OtHt.UO  worth  of  delientures  sold  iu 
the  last  two  wi-eks. 


leuiporary  loan  by-law-  uutliorizing  die  boiTowiiig  ijf  '  dividi-ml  basis. 

.*200.00(1  to  meet  eurreni  liabilities  was  iiit rodueisl.  j 

Tlie  Keeve  staled  diat  before  Deeemlier  a  1  the  i-'mi  lAircrl  «>r.s  llopoful. 


\  W  .It  K4.1  4  <■»  rr  .1  :  further  iiriee  coneessions  in  this  class.  \\ij  Jjrsf  year,  and  thus  for  several  years  the 

.  e  -nopi  .cere  .  'don't  think  this  ajiiilies  to  the  gem-riil  lisf  consolidated  eompaiiy  jiaid  eoiiimon  stock 

'i'lie  .\o\a  .Seotia-.Melropolitan  ainalga- |  of  stock  exchange  seciiril ies.  X'o  doubt  <li\ idends  when  the  money  would  have  been 

w  lii-n  the  market  opmis  it  will  only  be  w  bell  i  more  useful  elsew  here.  This  is  indicated 


of  .?I0 1  ,tM)(l  would  be  rt-fiuired  to  pay  interesl  and! 
■sinking  fund  eliarges  ,  and  intensl  on  delienlures 


Jmliionan.  M  4N.--Hond  sale  pending— Kvery  ef-  and  licasury  eerllHeates.  I  lie  eoniieil  had  pret  ions-  liojieful  tone.  Tile  liresidenl ,  Sir.  Waller  sippi-d  about,  the  deliiilte  auiioiimremclll , 
on  is  being  made,  liy  D.  Munro.  reevti  of  Kast  Kil-  ly  liurrowed  .*2^1.000.  he  said,  to  take  care  ol  liaiuli-  ..  < 41...,  4 1,, .....o  '  Ii,-vi  •.T.i.i.  ir,.,!  in  0,1  Inle 

louan.  to  dispose  of  bonds  that  .sewer  ronsiruelion  li<-s.  and  Ibere  would  hate  lieeii  no  need  ol  a  lurlher  *'•  >t till,, lid m.  IIPlU  .lt(  (I  that  lll(,  Wdl  ,  ‘•PP'df'<<  I  oUMlto  on  .July 

aay  be  proceeded  wilh.  Me  anticipates  inerliiig  loan  if  Itie  taxes  liad  eoiiu-  in,  and  if  the_  lul  l  eouneil  |  proving  lielpl  111  to  the  company  ratlu-l*  than  -  24,  l:*l-l,  eji.liie  as  a  eolilplele  surprise. 


videml  basis.  <  malion  will  be  reuii-mbei-ed  011  the  “street’’  i  when  the  market  opens  it  will  only  be  when  <  more  useful  elst-where.  This  is  indicated 

Ijj  .  11  .  ,  as  one  of  tlic  best  kept  of  financial  secrets.  '  vii-tory  is  absolutely  assured  for  the  .Mlies,  j  by  the  absurdly  small  margin  of  profits 

«  «>r.s  opoiiii.  Altliougli  the  possible  alisoi-pl  ion  of  the,  and  it  is  iiossible  tluTi- may  be  .a  teiuimrary  ^  over  ditideud  re(|uirements.  However,  it 

.-Vddressi's  given  at  tlic  meeting  wen- of  a  j  M(-ti npulitaii  bad  bcf-ii  sexcral  times  go.s- j  si reiigl  h  in  most  standard  seenrilies,  but  |  now  is  aneieiit  history  and  things  are  as  they 


lorl  is  being  made,  liy  D.  Munro.  reevti  of  Kast  Kit-  l.y  liorrowed  .*21KI.OOO.  he  said,  to  take  care  ol  lialuli-  i, 
duuan.  to  dispose  of  bonds  that  .sewer  ronsiruelion  lii-s.  and  Ibere  would  have  lieeii  110  need  of  a  lurlher  •  , 

may  be  proceeded  wilti.  Me  ant  i<-ipal  es  inerliiig  loan  if  the  taxes  had  eoiiu’  in,  and  if  the  till  1  eouiteil  j  proving  I 
with  suc'-e.ss.  Some  time  ago  die  work  was  started  hail  not  paid  .S2(l().0n0orilie  Hit ;i  eouneil's  lialijlities  ,  olhei'w  isi 
but  was  immediately  sliut  down  for  want  of  funds.  I  luring  tlie  .tear  the  Keeve  said,  lliey  liad  eolleeled 

t'it.\.NnBooK.  Ronds  sold-  The  city  liasdis-  S2nj,00()  of  toi  l  taxes,  $,-.2,000  of  19i:f  arrears  and  '"l*  •  t 

posed  of  *35.000  wortlt  of  the  water  works  deben-  *1  1.000  arrears  for  iirevioiis  years.  I’rael ieally  no  r/ngllsli  I 


He  said:  “It  will  no  doubt  be  of  Tliat  ;i(l\:nit! 


le  ileliiiite  aniionmremeitl ,  sooner  or  later,  they  will  have  lo  gi\e  way  to  I  are,  lo  grapple  with  the  best  wc  liliiy 

-ared  in  'roronfo  on  .July  I  lie  \  ioleitl  nplteavtil  caused  by  the  war.  1  - - 

as  a  eolilplele  surprise.  It  is  also  possible  llnit  before  the  stock  ex-  KNofliti  it  < ) NT \itio  — 'rut:  l-’lNWclVb 
was  not  taken  of  the  in-  change  is  opi-iied  Ibere  may  be  some  oioi’*' hr,  m  ^.s  is  assured  I  hat  t  lie’inlerost  on  X'ational 


Ii  ri.iU  vr.v  h'od  rnlhHMi’ii  ^  m  nu  umi  ml  ih-  rh  •  ^  aaw.  v  I  I M  KS  IS  assiiroH  HllU  t  IK*  1111  OH  IN  ai  JOnUI 

S2(iJ  00()  of  Ifnrtixe^^^  ‘>h'*  'Vi'S  demonsli-aled  in  or  h-ss  aullioralaitve  open  market  for  se- |  „,i 

LOOO  arrears  lor  onnious  years,  rraetieally  no  hriLMisli  ('oin  puny  lias  siKMM'oded  in  sliowiiijr  ,  the  tolal  altseher  ol  Iraduiff  ui  the  soeunties  eurilU'S,  ni  \vliieh  ease  the  law  ol  supply  and  [  eonipany  has  now  i)rae( ieally 


lures  at  8«.  Tlie  fuiuls  derhi'd  will  enalile  iJie  eity  l»y-la\v  money  hail  Ihmu  spent  Rluriiis  (lie  yi’Sir.  and  sales  siiiee  the  tinst  of  Allirust  to  ‘d’  I  li<'  t  o  haiiK'^  \\  la  ti  the  lU'Ws  hn 

to  <*otnplclo  the  whol«‘  of  tlie  ilisiributory  system  heUiou^dit  it  spoke  w«‘ll  for  the  Hnaneial  eondttion  ol  ,  Voveiuher  I  due  lanrolv  lo  1“!  lU  nrimr  ir*wlo  Bids  Tor  Mel  roo«dit ’in  ILiiik  -^toek  rose  t’r 

this  fall.  The  M-Inch  siippb  main  and  tho  <lam  iLirnaliy  that  the  hanks  were  willimr.  at  the  present  !  ^  V  ^  {  aptuiin^  t  rade  ,  •''/  M<»ponian  iLiiik  .toe  h  ios<5  ii 

<*annot  he  totiched  until  further  sale  of  deheiitun’s  f  lime,  to  make  a  further  loan  of  $2UU.01K)  against  uii-  |  tlial  turiin'rlx  ueill  to  t  lie  enemy,  and  wi*  j  -iH*  1(» 

are  made.  ;  eolleeled  taxes.  ;  eoiisidtT  t  he  out  look  for  f  his  hniindi  of  your  I  -i  .,  ...  v  w  . . 

Manitoba  and  Saskatciikw an  S<  hool  l>is-  Iohonto. — ^^a^  levy  next  year*  Fhat  a  war  tax  i  **  *  *  ***  ?>,  Ifir<«l4»r. 

'I  hicT— Debentures  sold— $12,400  ti  and  7?;^  per  ,  of  .$1  .UtH)  1M)0  or  SI  .oOO.OtML  would  have  to  he  hvieil  \ ,  'A  ; ,  ‘  iV  ,i  I  ‘  .  m  o*  ix  i>  r  i 

i  by  the  eity  early  next  year  was  the  prediei ioiy ot  |  Mr.  t  .  (  .  Hallaiityiie.  niiiiiBging:  din*etor,  Mr.  W  .  1).  Koss,  former  general  maiiai 

="  ,  -  -  .  '  - -  "  j  -Mayor  Hoeken.  ‘  ‘  We  will  have  to  do  soinrthiim  like  '  re))orted  on  his  Irip  tlirough  to  the  Paeitie  ■  of  tin  Metrofiolitun  and  the  ln'W  dire(* 

^  :  '"u  'iV  probablV’iLT‘sp^^^^^^^  I  •>‘■‘■‘"“1(1  hnsim-ss  men  in  the  prai  ric  j  of  Hi.-  \..va  S.-.ilia  the  nn.ti  w  In,  e.induel 

■  j  '  ■'  ■  ||:  early  in  the  .vear.  ver.v  likely  in  March.  Tint  indi- i  pro\ inees,  extremely  hopelul.  negotiations  lor  the  M(‘irof>oIilan  Hu 

■  I  11  ,  ^idiial  lax  would  he  very  sinall,  but  in  coneiuing  It  ...  ■  ,4  i  t\ilh  the  Hank  of  Xo\a.  Seotia,  eiiriou 


irities  I  .-nt-ilies  in  w  hieli  ease  tin-  law  <if  supply  and  entpanv  has  now  practically 

hnikcjdemaiid  will  be  iiermitl.-(l  lo  lake  Its  eonise.  Hnisiu-d  its  sea.soti’s  busiiie.ss,  and  wc  arc 
Irom  111  regard  to  the  Ottawa  scenrity,  nn-  ,,.,,4 „..,i  i  i.,.t  i  b,. 


Mr.  \V.  1).  Boss,  foi  iiK'r  general  manager  why  not  wait  for  that  lime'.' 


Ill  regard  t()  the  Ottawa  sc(^-nrit\,  nn-  irj^,,,,  understand  tliiil  the  gross  income 
(lonbl<'dly  It  n  'cry  line  iineslmeiit  will  be  only  .slight ly  titidt-r  that  of  last  year 

seciirily.  but  it  it  can  be  boiiglit  elieapi-r  \v|,,,||  (.jji-njuj-fi  were  siiftieiciit  to  mcc-t  all 
than  to-day  s  prn-es  a  lew  inontlis  lienee,  and  to  pay  four  quarterly 


dix  idciids  of  S2.‘>.(KK)  ea<  lt.  The  company 


.  .  .  .  1  I  -  >'•  regard  to  the  course  of  [iriees  of  lisl<  d  h.-is  not  been  paving  dividends  on  its  com- 

ast.  He  loniid  business  men  in  the  prai  ric  j  ol  the  Xova  Si-olia,  the  Ilian  who  eonduelt'd  slocks  during  I  he  next  vea  r.  if  I  he  war  <-on-  nion  slock  siiiei-  .lime  11)14,  so  that  the 
niiiei's,  extremely  hopeful.  m’g.iliaiioiis  for  tin-  Melroiiolilan  Bank  tiunes.  we  would  be  even  more  inelined  lo  money  wbieli  would  have  been  disirihiilcd 

lOlm-iors  with  (hi-  Bank  ol  X'oya^  Seotia,  eiirionslv  d,,.  view  llial  they  will  be  lower  than  al  (0  sliarelioldi-rs  is  being  eonserved  to 

‘‘"""ft"-  "  )iali'<-  III  Xova.  Seotia.  He  pi-,.s4.iil.  'I'lic  longer  the  war  lasts  the  more  strengthen  the  general  tinaiieial  yiosition  of 

1  here  were  no  changes  on  the  board  of  jell  llie  D'-parl  nn  nl  ol  l•illalle^'  at  ()tla.\yji  pressure  flu-re  will  be  011  seenrilies.  'I'ltis  1)1,.  eompany;  llitis  iirotecling  the  bond 
i-etors.  wliieli  was  re-eloeted.  as  follows:  in  lOO.J  lo  become  general  m.anager  ot  the  would  be  merelv  a  niatli-r  of  eourse.  as  we  interest  lo  lliat  <'Xlenl.  It  should  be  ro- 


RIORDON  PULP  & 
PAPER  COMPANY 


Preferred  Stocks 

We  are  able  to  offer  a 
few  shares  of  the  above 
Stock  at  an  attractive  price. 
Write  for  Particulars. 

CANADA- INDUSTRIAL 
BOND  CORPORATION, 

LIMITED 

17  St.  John  Street,  Montreal 

Toronto  London,  Eng. 


I  tlii'<  wi-ek  tlic  har'J.siiip  wouUi  not  he  fell  so  much  as  ^  Directors  Ite-clceted.  i-rioiii'-li  i-.  -i 

if  (be  amount  were  included  in  tlie  general  rale.  \  ,,,,  .  ..  1  i-.  ,  1  '  n  ' 

1  Tlie  Mayor  said  tliat  the  *100,0(10  votcil  I’y  '  there  Were  no  changes  on  the  board  ol  jell  I  lie  IJ'-pa 

1  Coiuieil  woiild  very  likely  be  u.-ed  for  home  delenee  I  directors,  wliieli  was  re-eloeted.  as  follows:  in  1003  lo  be 

!  '’’towns,,, r  or  Vouk.  O  nt.- Debenture  sale-  The  j  '"K'"*.")- 

Tow  n>hip  of  Y  urk  bus  romplettMl  t  he  sale  of  Ssu.UtU)  ;  l>iilLin  I  ^  IU*,  \  iee-pM*si(!(*nt  ,  William  ^le-  jt<(l  with  t  Iu 


live  per  cent,  ilebentures.  maturing  in  uveiily  an-  blaster,  VV.  .1.  White,  K.C..  .1.  W.  Mef^on- 
nuat  iii.stalment.s.  Tlie  purchasers  were  two  Toronto  ,,11  l-impo  \Y  (Inrsnii  t T.onrlnn  1  Stii-  Ini.r.. 
Iioiid  houses,  (he  sliort-terrnt-d  maturities  going  to  ^.v'’  .'V  Vxi  (Domlon).  fsil  lllgo 

one  house,  and  the  long-termed  maturities  lo  an-  .  J  lioiltds  (London),  Alanaging  diieetor,  t. .  (  . 


Ill  l.M).,  lo  lM'({ome  general  manager  ot  Hie  would  be  merely  a  niatler  of  eourse.  as  we  interest  lo  that  extent.  It  should  be  ro- 
Metroiiulitaij.  Ho  ''jH  iiefively  |  hope  to  have  vvliut  vv**  ejtl!  “  prt>s-  meinlM‘re<l,  loo.  that  the  eompaiiy  had 

:ite(i  with  tlu*  I$;uik  of  Nova  Seotia  until  at  i  ptiriiy"  so  long  as  tliore  is  sueh  u  destrue-  .S‘Jo0.02N  at  tlieeredit  of  Prolit  and  lx)ss  on 


'  bond  houses,  the  short-termed  matuiities  going  to  ,  /  ?' 

one  house,  and  the  long-termed  maturities  to  an-  ,  t  rntniils  t  KC 
Ollier,  The  latter  maturities  were  sold  by  tender  |  Ballautvu,-. 
and  tiractieally  every  munieipal  bond  liousc  in  the  ;  '  4.i<rl  I 

city  sulimitlcd  a  tiid.  •  roni  una  i.oss. 

Township  Treasurer  Win.  Douglas  would  say  'p|,_  r„.„K  4  If.^..  . . .  f,,,.  il,,. 

nolhing  as  to  Hie.  price  realis'd  for  the  debentures.  ;  I"'’" ^iai(  ni(  Ills  ltd  tin 

odier  (hail  (hat  il  was  a  very  favoralile  price,  under  thret  Jt-dts  tlic  company  lias  been  111  op-  , 
present  moiiclar.t  eondilioiis.  From  other  .sources  !  eration  compare  as  follows: 

It  is  learned  tliat  at  the  sale  priee  the  Township  is  j  I<)14  I*)!')  l')1‘’ 


least  the  actual  fusion  of  the  business  of  the  jj,,,,  '^f  li)-,.  pmperl y. 

two  insiitnlions  is  eomplelc.  In  addition  to  n  ix  „j,,.  impn-ssion  lhai 
being  a  (lifcetor  of  tlu;  Xova  Seotia,  Mr.  slocks  should  makt 

Bo.-'S  i.s  on  the  board  ot  a  number  ol  ollter  pnlj  invest  nieiits  sliortl.y 


tion  of  life  iind  properly.  I■'(■brna^,v  2Slli,  lOl-l.  'I'lie  bond  interest 

Il  is  our  imitression  that  some  of  tlic  com-  requires'  S13'.),14(i.  annually.  Wc  do  not 
inon  slocks  should  make  ;il  I  racl  ivc  long-  think  ihen-foie,  that  you  need  Iiavc  any 


Ko.--s  i.s  on  tlie  board  ol  a  number  ol  oilier  p,,||  investments  sliorlly  after  llie  stock  serioiis,  or  immediafe  misgivings  with 
eoinpanies,  and  it  is  understood  that  he  may  market  opens.  We  refer  (larl ietilarly  to  n-ganl  to  t he  bond  interest . 
decide,  after  a  luue.  to  di-vot,-  himself^  to  stocks  like  Sli.-rwin-Williams  eoinmon  and  ,-,,rih  in  the 


PB\  ing  in  tho  noighliorhood  of  .*> "s  piT  oont.  on  tho  1  , 

K’Utiro  loan.  WJn  n  It  is  coiisidend  that  iho  i*rov-  •  j^ainiligs  .  .  . 
iinv  of  Ontario  tivr-yuar  bonds  an*  ^riling  to  the  Dt.'pruciatlon 
i  investor  on  a  r»  per  icnt.  basi.s,  and  t'ity  of  Toronto  ! 

sliori-lermed  notes  on  a  5';.  per  <’(‘nt.  basks,  the 
I  Township  of  York  is  se(*n  to  have  realized  a  splendid  «tiianee 
j  priee  for  Us  $H().(KH)  issue.  BoiuJ  interest 

The  bond  hou.ses  vvhieh  purehased  the  Issue  have 
already  sohi  it  in  the  open  market.  Although  a  ;  liubin,* 
i  number  of  munieipalilies  have  sold  long-termed  i  ^,  ***'•  *^  *  ‘ 
debenture  issues  to  their  own  eitizi’iis  sinee  the  war  I'lVi.  tiiv..  .  , 
broke  out  this  Is  said  to  bv  llie  first  entire  long-term-  ; 

’  t*d  Issue  sold  in  the  open  market  t hrougli  the  dealers.  ij.,1  , 

'i’onoNTu. — May  guarantee  loati  bonds — Tliere  ,  i>aidiie(  .  . 

■  has  been  some  unavoidal)le  delay  in  preparing  the  |  Spue,  revunuu 
1  b.v-Iaw  to  guaranifs’  the  bonds  of  the  Muni<*ipa1  | 

:  Loan  ^Vssoeiation.  so  that  (Nmneil  ean  pass  upon  it.  Ii.,l.,,w4», 
but  Mayor  Hoeken  states  that  it  will  hi’  in  .shape:  ^  i>aiciiut  .  . 

;  very  shortly  aiu!  a  speelal  mt*oi  ing  of  theUouneil  vvill  ;  l'n‘V.  surj).  . 
j  Im>  called  to  pass  it.  so  that  there  may  lie  as  little  ; 

I  di’lay  as  possible  in  plaeing  money  at  the  servlets  of  rii  - 
I  those  who  need  loaits.  ,  * 

I  - -  -  V  1  111,  sum 


.%S-2.73(i  $703,3  IS 


1!)12 

$.-,70, '.Ml 


.$(i'23.0()3 

.$(i!)8.748 

$77t),‘)4 1 

13!).737 

14U.1.S7 

140,l(i8 

$483.2(i(i 

$778,5(»3 

$130.77;: 

210,l)0() 

210.000 

210.000 

$273.'2()(i 

.$3.78, .703 

$220,773 

100,000 

.8273.2(i(i 

$24S,.7t)3 

.$220,77;: 

.'>48,7l»'2 

300,000 

73,227 

.$821,828 

$748,.7(>3 

.$;j( )(),()( HI 

iilid  .Mr.  Kc.ss  iv:is  icg.-irded  :is  (he  fepi'c-  abundiUK-e  ,if  jtl ( ra'-l i\ c  pureluiscs 


si  ntatiic  of  the  younger  iiislilulions  on  tlic 
t'ouiicil  of  till-  Canudiuti  |{.•lnk('l•.s’  Assoeia- 
tion. 

I*r«,vi(liiiu  KaiiKiiig  ic.s. 

This  latesi  merger  draws  allenlion  lo  llu' 
eonstaiil  alleiilioii  I'aiiadian  bankers  arc 
giving  lowiird  bellering  Ibe  banking  faeili- 


cludiiig  tlic  one  von  mention.  ,,  ,, 

Before  making  aii.v  pnrcliases  we  shall  I'alilor-  Int-.  I' ix.\n<i.\i,  I  imi.s. 
be  tcry  gla.d  lo  talk  otcr  Ibe  siliiatioii  with  sir.  M.\-  wife  is  a  bolder  of  S( 
.'Oil-  .Sica  mshii,  tireferred  shan-s.  I 


.1.  I-;.  .M.,  .Mon  ruK.M,.  asks  if  Ihe 


Sir,  M.\-  w  ife  is  a  bolder  of  some  Canada 
.Steamship  preferred  shan-s.  I  should  like 
lo  know  if  it  is  your  opinion  that  the  fact 
of  their  hating  earned,  but  not  declared. 


X'eill  Black  and  Siher  Fox  Comitany  is  a  dieir  ditideitd  to  date 


liave  a  salutary 


ties  of  the  eoiiiilrv.  To-dav  llie  Dominion  ffood  sound  company  („  invest  money  in.''  i  |,e  market  pric-  of  this  security 

boasts  one  branch  bank  for  about  eicry  !““•  h.l'’"  leport  oil  llie  liiiaiieial  when  Ihe  .Montreal  and  Torolilo  exchanges 


.•!,l)l)()  of  popnialion.  In  HIIM).  with  3'ti  Ma ndiiig  of  I  he  eompaiiy 
banks  in  ('xi>t(-ne(‘  in  t'anada,  there  were  formation  in  regard  to 


sla  tiding  of  I  he  company.  \\  e  have  no  in-  |ia\(-  opened  or  ol  herw'isei’  If  otherwise, 
formali(4n  in  regard  to  Ihe  latter  (|n,'slion  stipposing  a  minimum  price  should  not  be 
aiid  il  is  not  exaetlv  iti  the  sphere  ol  this  j„  c,,!-,.,..  e.-m  you  imagine  llial  unless  tllere 


WINDING  UP  ORDERS. 


X  The  sum  of  .$!)3,-’>27  was  applied  to  d( 


dw  indled  lo  '21  at  I  he 


Duns  or  BiadsI  reel  s  would  b,-  t  he 


Iireeiation  out  <‘,f  eanti  tigs  ‘for  the  2')  end  o’f  O.-lob.r  this  .vear,  and  lhal  nutiibcr  Pi'oiKr  source  for  such  informal  ion 

'  ..  .  •••*  n  .1  I  II.  j1  \t  4..  ..  l-lllL.-ttol*  Izi  fitzt  Wl.itil'llii  4lll«.>.:llitYl  XK'll 


Ve  offer 

HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

MUNICIPAL  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 

CREDIT-GANADA 


V. vNcoi  VKK.— ’I’lie  .-Mberni  ("anal  Trans-  !  T|, 

'  portation  Co.,  Limited,  at  an  cxlraordinar.v  I 

I  general  meeting  lieUI  in  Victoria,  itassed  a  ' 

[  sjteeial  resolution  ealling  for  the  voltiiitar.v  t"o  years  cot 
'  winding  up  of  the  eoinpan.v  and  the  appoint-  : 
menl  of  John  W.  Welsh,  Victoria,  as  liquidu-  ' 

'Property  .\ec . 

I  nder  order  of  (.'iiicf  .lustiee  lliinler.  the  !  Invest . . 

I  Westminster  Trust  Compan.v,  X’cw  VVesi-  Fund, 

i  niinster.  was  apitoinlcd  ))rov  i.sional  liquida- '  ]  nvmifories , 

I  tor  of  the  Pacilii'  Chocolate  Company.  Lim-  I  Ac,-.  Hee. 

'  ilcd,  Xew  'Westminster,  under  tlic  ■'  Winding  |  Bills  lice. 

,  Tp  Act.’’  '  (’ash.  .,.■..■ 

!  By  order  of  the  Court,  A.  B.  Potlenger,  Jus.  I’rcpigd 
Dislri<*l  Itogisirar,  the  Canadian  Paeilic 
I  Lumber  Company,  Limiti.-d,  Vancouver,  is  i 
ordered  wound  up,  and  C.  II.  D.  Kobcrtsoii  ■ 

'  is  a  ppoinlcd  itrovisional  liipiidator. 

W.  J.  Me.NIillan  and  Coin|)any,  Limited,  j  „ 

'  X’aiieouvcr,  is  voluntarily  to  be  wound  uj),  !  > ‘’•“‘‘k-  . 


months  immcdiatelv  preceding  .Septcmlier 
J,  l!)ll. 

Tlip  Biilii  iieo  Slioel. 


will  be  further  r,-<lu(-('d  bv  the  Mitropolitan-  answer  to  I  lie  second  (ineslion  will  liavv 
Xova  S,-otia  arraiigemenl.  The  inereasc  some  bearing  upon  I  he  lirst  (piest  loii.  I 


wen-  ;i  g'-iieral  sliim|i  ill  prices  of  all  se¬ 
curities,  lhal  Canadii  .Steamships  would  go 
much  lower'.’  I  mean  of  c, iur.se  barring  any 
ext  raordimir.v  misliap  of  it  physical  nature 


the  number  of  braneln-s  is  not,  of  course,  our  eorrespoiideiit  would  n-eoiisl  rucl  1  Ik-  any  of  III,'-  company's  iiroperty. 


The  figures  of  the  Balance  .Sheet  for  the 
t'vo  years  coni], arc  as  follow.s: 

\ssKrs 


due  to  the  freqnenev  ('if  amalgitmatioii:  for  senleite,-  "a  good  sound  e„m|)any  to  invest 
Ihe  nsnal  objeel  in ' ab.sorbing  a  junior  in-  money  in.’  into  “is  the  company  s  slock  a 
slitution  was  merelv  to  aeqnirc  a  set  of  good  sound  in v,  si  meitt we  .-otild  make 
n  ady-made  branelies  in  a  distri<-l  where  the  a  more  eomprelieiisive  reply.  The  (■<,mi,:in.v 
A’Xpansiou  l»y  rurlluT  <*oin|)('tili<»n  would  j  fn;t\  Im*  sound,  yt‘t  its  slock  iu;»y  iu»l  Im'  a 


[pj.j  HHd  A  xpansjoii  Ia.v  lurlher  coinp<‘iiiioii  wouui 

S  S, 3.7. ">.278  $  S,2!)7.4li()  liii'e  been  tedious  and  expensive.  Indeed, 


, ‘200(1  invest  nienl. 


32(1,401) 

33,S)1 

I,2!)4.0b(i 

S0.'>,.")I3 

J02.!)-72 

S().‘J2.', 

0,172 


had  1  he  merger  id,  a  never  taken  hold  as  it  liiglil.y  .s|,,-,-nlal  ivc,  having  regard  to 


I  would  iisk  .vou  (o  withhold  m.v  name  but 
l>fiul  this  Icllcr  with  your  answer  in  tlic 
eoliiiims  of  Tilt;  FiN.VNci.M,  '1'imes  1  ean- 
iiol  deceiilly  elosc  this  rcqiicst  for  your 
lici|)fiil  advice  without  expressing  my  deejt 
iidniiralion  for  Ihe  (-(imprelieiisivc  mailer 
I  hilt  appears  in  the  columns  of  your  paper, 
part  ii-ul.irly  in  Ihe  “Hiiils  lo  Investors.” 


Prt'f.  stock. 


Fr«*.,  Bon.  J.  Aid.  < 

Manng'ors — Boa*  T, 


ptvF  mnrU-pF  John  Broeklehnrsl,  Esq.,  Vancouver,  is  •'’’bx'k- ■  ■  • 

ent  market.  appointed  liquidator.  . 

_  Crown  Lumber  Compan.v.  Limited,  is  or-  ‘JZ'  .I'  Bo"'':’- •  •  • 

dered  wound  tip  voluntarily  by  tlie  shiire-  f'.'?]-  >’‘“’ . 

r_  _  _  holders.  O.  L.  Boynton,  Esq.,  V’ancouver,  .  . 

H  M  A  n  A  is  appointed  liqniilator.  'V  '*  ‘*i*  i  '  ' 

■  Il  A  11  n  U  II  .•>•<'•  -Maelliiffie.  liquidator  of  the  Xorih  >*;"“•  |“<"- 
invfiTKB-  Vancouver  Land  and  I mprovt-meiil  Com-  t.  . 

I-'an.v  .  Limited,  lias  ealli-ii  a  meeting  of  tin-  Uepreeiation. .  . 
members  of  (be  Company  to  be  iield  al  Ihe  ^,ii''l'l"s-, 

■’  i  ■  •  London  Building.  I)4(j  Pender  Street  West,  t.ontgt  Liab.  .  . 

es  Street,  Montreal  December  Itl,,  at  n  a.m..  K,  give  an  ac-:  — 

’  counting  of  the  disposition  ol  th,;  propcrlies.  ALUtLI 

Bv  order  of  Chief  Jnsliec  Ihinter.  the 
AIcUowell-Mouat  Coal  Co..  Limited,  is  i  \  mci-tinL-- of  I 


.S1I,0!)S.7S2  $11,034,034 

I.I.VHII.ITIIO.S 

1014  1013 

.  .  .  $3,000,000  $3.00(l.()0() 

4,000,000  J.OOO.OOI) 


Not  Less»-iiiii|ii  C'«niii>etili«»ii. 


179  St.  James  Street,  Montreal 


1,'.).S3,700 
4.',7,4(i(i 
1 1.S.4S7 
.■)7.720 
J.SS.30.‘> 
21.32.', 
100.000 
31.', .010 
S2I,S20 
.',4,134 


ALGOMA  STEEL. 


.\icUovvell-Mouat  t  oal  t  (,..  Limited,  is  i  A  meeting  of  I  lie  holders  of  ( he  Jirst  and 
wound  up,  and  the  (.  iinadian  rinaneiers  rf.|-j|ii(Jiiiir  mortgiige  per  ei-nt.  (ifty-.vcar 
Trust  Coinjian.v  (Patrick  Dv,iiii,-llv ,  man-  sinking  fimd  g,, Id  bonds  of  the  .\lgoma  .Steel 


•’(i'3S3  has,  iiraneli  bank  faeilil  ies  w„uld  likely  have  p('euliarit  ies  ot  (lie  lox  raiieliitig  business,  it,  I  lx-  “Hints  to  Investors.” 

1  ■'(i‘’'74  I  Ix'i'ii  quite  as  generously  seallered;  for  it  is  wliere  (he  eonsidenitlon  ot  prollls  is  pup.-^  dOs  letter 

()io’f)',7  a  fact  that  vvitile  sonic  of  the  larger  banks  tuid  not  pelts.  I  Itiniate  values  musi  be  on 

]00'707  I"i'a1e  in  a  eommnnily  oft',  ring  only  $100-,  a  pell  basis,  and  il  is  an  open  (inestion  w  liat  X,,v,-mber  13tli,  1014. 

dl'i'ili  01)0  deposits,  wit  It  little  prospeel  of  improve-  "ill  bap|)cn  lo  pell  values  when  Ihe  wild 

i-,'(,'si  III,  nt.  some  of  the  newer  hanks  have  estab-  gamble  in  pups  has  come  to  an  end.  We  Axswi.n  ■id  .N.  ^  \  our  questions  are 

_  |i-lic,i  branches  vvlicn-  ?«2.', 0,000  deposits  are  perfeetl.y  aware  f  ha(  fox  ranches  refuse  not  easy  lo  answer,  as,  in  the  first  pla,.*,’, 

I  (fj  (I'M  "as  the  maximum  likelv  for  a  good  many  lo  believe  tliat  any  disloealion  from  present  t  It,  re  is  absolntely  no  precedent  upon  which 
1,0.41. oosi  ’  prices  is  jiossible:  but  wc  beli<-ve  that  it  is  to  base  an  opinion  on  the  possible  tinaneial 

'  '  '  ■  f  4:4:....  *  llie  .same  kind  of  faith  eharaelerist ic  of  (he  aftermath  when  Ihe  war  is  ended.  The 

1'.)I3  Not  I.esseiiiiiK  4  oiiipetui  HI.  average  stock  market  or  realty  ‘'bull.''  terrible  i-eiinomie  loss,  in  life  and  lirojicrty: 

3.000.000  On  the  other  hand,  it  must  be  admitted  On  t lie  basis  of  present  pelt  |, rices  we  would  the  relief  from  Ihe  strain  of  war's  nneer- 
4.000,000  tliat  a  lis-t  of  small  bi-aiiehcs  barely  paying  classify  all  fox  companies  as  siieeulal  i  ve  taint  ies;  I  he  temporary  gain  to  I  he  British 

1,0S3,700  ilii  ir  wa.v  is  anytiinig  but  a  source  of  invest  meiits.  and  not  “inv<'s(m('n(s'’  in  the  Empire  of  t fade  lost  to  flerinany;  the  large 

4.',7.0.'i3  strength  to  a  ymin'g  institution;  while  in  the  “slri-et"  sensi- of  the  word.  number  of  men  seeking  employment  ini- 

221,440  eas('  of  one  liig  Canadian  bank  (lie  entire  -  mediately  after  tlic  war;  and  the  increased 

137,01!)  protils  of  Western  business  were  devoted  G.L.W.,  Tkijuo,  X.S.  -Wc  thank  .von  for  taxation  covering  tlie  jiresent  enormous 
27'2,4.sl  for  many  years  to  building  up  business  in  elieque  covering  eurreni  year’s  sub.seri),!  ion.  expeiulil  lire,  all  must  be  taken  into  account, 
24.'2)S  Mnall  towns-  -a,  drain  whi,di  would  have  ex-  Votir  remarks  regarding  Xova  Seotia  .Steel  and  our  eorres|)ondent  will  admit  that  they 
100.000  liaiisled  a  eoneern  of  weaker  soiirei-s.  Xo  iV;  Coal  Comjiany  are  rather  startling,  e's-  oft'er  problems  of  great  magnitude. 

2S7.72I  one  can  Iriithfnily  cliarge  those  eorporatieius  pccially  as  you  are  more  or  less  “on  the  ],,  tl,,.  ,.as,‘  of  Sti-amsliips  |>referred,  wo 
.'i  ts. .',02  wliieli  liave  shown  a  taste  for  amalgamation  spot.”  However,  wc  cannot  share  your  miist  consiili-r  t  hat  not  only  will  the  market 
S'J.-SOO  witli  harbori ng  schemes  to  reduce  competi-  views  regarding  (he  company’s  ultimate  hiive  to  “discount’’  the  cliaotic  vvorlcl 
lion  and  tiglit  cii  t lie  rein  on  branch  establish-  position,  unless  this  war  is  uiidiil.v  pro-  linanccs,  but  there  will  b,!  inevitable  “dis- 
mciits;  on  the  eonirar.v.  1  he  tciidciiey  .sci-ms  longed  -and  no  one  knows  what  damage  a  counting’’  dm-  to  the  passing  of  the  divi- 
rather  in  the  opposite  direction.  two  or  three  year  war  would  bring  about  in  ilcnd,  and  wc  do  not  think,  in  this  case  at 

,  In  ISS'J  there  were  3,S  banks,  'vith  -102  industrial  Canada.  Cerlainly  wc  do  not  l,.;isl,  that  the  fact  of  dividends  being 

lifiv  ‘‘''  ''.v  11.1(0  inliabi-  look  for  a  prolongation  of  the  war  ovet-  a  ,.ani<-(l  (and  n„(  paid)  will  be  considered  by 

,  •  ^1  .*.1  How  (he  branelies  kept  mounting  period  of  twelve  niontiis,  in  wliieli  ease  tlic  t|,,,  invest, ,rs  who  liold  the  stock.  The 


Iri-et"  sen.se  of  the  word.  number  of  men  seeking  employment  ini- 

-  mediately  after  tlie  war;  and  the  increased 

G.L.VV.,  Tkijuo,  X.S.  -Wc  thank  you  for  taxatioii'  covering  tlie  pr,-sent  enormous 
eqiie  covering  current  year’s  sub.seri), 1  ion.  expeiidit  lire,  all  must  be  taken  into  account, 


...v  4  W.,  .  .  ... -  ^  -  -  ,|W  Wii*.  ..  .  I .  vv  « .  •  J .  ^  COUIHlilK 

rather  in  llie  <» piui.siti*  (lireetiuii.  ^  two  or  three  year  war  would  briiij;  about  in  rb’nd,  iitul 

In  ISS!)  Ibere  were  3<S  banks,_^  wit h  402  industrial  Canada,  ('erlainly  wc  do  not  h-nst,'  tlia 
branches,  or  one  for  every  11,770  inhabi-  look  for  a  prolongalion  of  the  war  ,,vct-  a  arm'd  (an 


INVESTORS 


Under  present  conditions 
we  recommend  the  purcJia.se 
of  long  term  Municipal  Deb¬ 
entures. 

Attractive  Rates  may  be 
obtained. 

Onr  offering  List  on  re¬ 
quest. 


HANSON  BROS. 

BOND  DEALERS 

164  St.  James  St.  Montreal 


ager),  is  liquidator. 

W.\K’S  BEN’EFI’r  TO  C'.iN'.iU.V. 


C(,rporal ion,  J^td..  will  be  Jicld  on  Xovembt-r 
'll,  at  the  offices  (,f  llu-  U.S.  .Mortgage  A. 
Trust  Co.,  for  Ihe  purpose  of  sanctioning  a 


.  hile  the  banks  went  on  reducing  may  be  bf.i(,.|-  estabiished  industrial 


I  Xnw  York.— Canada  will  become  one  of  :  <  <,.mpromisc  of  the  rights  of 

I  the  great  nations  of  the  world  as  a  result  of  ,  aiilhorizing  the  company  to  pay 

the  Europoaii  war,  is  Ihu  prudiuliou  made  |  ****^*-'7’^*  -  Tk  ^  i  ^ 

by  Arthur  L.  Sifton,  Premier  of  the  Province  Dctobcr  1,  Lll.j,  and  April,  1. 

of  Alberta,  wlio  is  a  guest  of  the  Canaclian  :  !!  *’•  V*  *‘*'*>l*-i‘* 

Club  here  ’  December  1,  P,)l(,.  lor  a  likc-«mouiit  of  said 

".Mthougli  the  greatest  saeritiecs  mav  i„.  :  )>**H‘i.-',  w  illi  an  ojition  t,,  the  company  to  paj 
_ _ —  - .  . 4i,.,  1....4  4i,..  i  interest  in  cash  al  any  time. 


indicated  roughly  a.-s  follows:  should  at  least  be  able  to  meet  their  tixed  kiiTve  posil  mu  of' t  lurstoek  represented  by 

1X!)3  ,'3!)  bailks,  702  bram-hc'-.  charges.  weak  margins,  and  bv  large  “inside  hold- 

ISO.S — 3.S  banks,  022  branches.  So  far  as  liquidating  yoiir  Scotia  common  ings”  which  may  have  to  be  sold  to  protect 

11)00 — 30  l,anks,  70S  braiuihcs  (one  lor  stock;  there  is  little  prosjx-ct  of  securing  any  t h,- Imldcrs.  ’Then  there  is  the  unfortunate 

every  7.710  inhabitanlsj.  market  except  at  an  abnormal  saerilice.  adverse  senliim-nl  towards  the  stock,  due 

1001 — 34  banks,  7.',0  braneh,-s.  Hv,.n  tlic  “minimiim”  qimtatioii  of  47fi  (,,  iIi,-  manner  in  whicli  the  promoters  have 

100.3 — 33  banks,  1,010  branches.  is  not  by  any  means  a  “ bid,”  and  llier,  is  m,  scooped  up  what  tliey  (•ailed  the  “surplus 


“agony  “  is  great ly  aggravated  by  the  specu¬ 
la!  ivc  posil  ion  of  the  stock  represented  by 
weak  margins,  and  by  large  “inside  hold- 


,,f  Alberta,  w  lio  is  a  guest  of  the  Canadian  :  I,  '’•  ,  *  ''1' J*'., i 
'Club  here  ’  December  1,  lOlt,.  lor  a  like-emouiit  of  said  - 

,  "Although  the  greatest  sa.-ritiees  may  i„.  ;  lamds.  with  an  option  t,,  the  company  to  pay 
necessary — even  unto  the  last  man  and  the  i 

lust  dollar — as  a  result  of  the  war,  llie;,  ‘jiere  w  ill  al.so  be  authorized,  through  tlm  , 
Dominion  of  Caiiaila  will  prosper  as  never  ■  eompanj,  an  autheiitieation  and 

before,”  said  Premier  Sifton.  “You  m-all  !  < 

Hie  great  influx  of  immigration  to  ,1^,' ’V'  dOMtK)  par  valu,- ot  the -S-k.OO.OOO  is.sm- 
i’nited  States  after  Hie  Fran, )-Prussiaii  ”*  .UP’  j’””'  '?  *!*/*"*''“  , 

war.  -M'ter  this  war  the  i„-oi,Io  whose  i  ,  bondhoblers  will  likewi.s,.- act  upon  as- 

hotnes  have  been  broken  up  will  turn  their  i a  ,  haiige  “‘  Iho  de(.;d  ot  trust 

thoughts  to  a  new  land.  Thev  will  .-ome  in  ;  the  release  of  the  Lake  Suin-rior 

great  crowds  to  (he  Western  prairies  and  j 

Canada  "ill  be  placeil  in  (he  forefront  of  ,  tilt:  interest  on  the  bonds. 

the  nations  of  the  earth.  4’  i.  if  I’-ifA-v-i- 


l!)0.3 — 33  bunks,  1,(11!)  branches.  is  not  by  any  means  a  “ bid,”  and  tliere  is  no  scooped  up  what  liiey  (.-ailed  the  “surplus 

l!)()7 — 37  banks,  l.SSb  liraiudies.  other  wa.v  of  efreeting  a  sale  on  lb,  Slock  assets”  and  di v ided '  t his  “surplus’’ — ap- 

1!)(),S  -  33  banks.  l.!)27  branelies  (one  for  Exeliarigc  than  by  a  possible  though  liurdly  pcoximatelv  $7,000,000— among  themselves, 

every  2.082  inhabitants).  probable  pureliaser  at  Hie  “  miiiimnm "  Tli<-  investment  status  of  the  stock  is  also 

014— '24  banks,  3.'2.ib  branches  (Xov.  price.  Cciusidc-ring  the  very  narrow  market  r,.flu,.,  d  by  (he  change  in  tho  voting  control, 

'  now  obtaining  and  the  fai't  that  the  com-  wherebv  ihe  ))romoters,  through  their  free 

SA.^KATt’HF.WAN  NEWS  l"'".*’  passed  its  dividends  on  i,r,’fei-red  stock  holdings  (without  any  eor- 


toi  l — 24  banks,  3.23(i  branches  (Xov.  Ij 


SASKATCHEWAN  NEWS. 


rednccl  by  Hie  change  in  tho  voting  ccjntrol, 
wliereb.v  the  ))romoters,  through  their  free 
eoiiinmn  stock  holdings  (without  any  eor- 


aiid  eoinmoii  stocks  .you  are  not  likely  to  get  n-spoiuiing  cash  inlerc.st),  have  supremo 


VSK.-Dcrii, He  steps  are  l,,-in«  taken  I  t>ian  30  or  37  for  the  coniliKMl  slock 

to  consiimiiiaiiiK;  tin-  ''('loser  ( (ini-  ,  and  conseciueutly  a  los.s,  sueli  as  this  would 


("jiilrol  over  l]ie  company,  and,  strangely 
eiiougli,  it  is  not  ic-cess  ary  for  them  to  hold 


a  <-,anmiinity'  plan  Pi'L'scnt  dilliculties  are  beyond  human 


II  Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Goverumeat. 

For  Permanent  Investment. 

H  Canadian  Securities  o'  all  kinds  Bought,  Sold  and  Appraisj  i. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  J.AMES  ST.,  MONTRE.Al. 

Cable  AtIcIrcM— *'C>RAUKOM'NK.** 

CadcBi  L»«beM«  WeMteru  Union,  A«B.C,  5(li  Kditioii,  Fifth  Munt^oiiDry. 


I  that  till’  city  firarticaJly  “fouiui’  $2<)0.(KM).  'J  Jiis  will  act  as  axonts  lo  sell  or  rent  land  as  reqiUred  to  iiiaiivAi  ii  laii  ttvuiu  vvoultl  sav  in  uoilcluNiou  that  it’  VOlir 

t  was  discovered  wlien  a  resolution  passed  Iry  the  parlies  who  desire  to  farm  il.  It.  They  should  remember  that  .sale.s  at  „.:4-  .,7 '  .  “  I  .  "  .  for 

dirctors  of  the  C'.l'.K.  in  1!J07  was  turned  up.  In  :  The  movement  in  favor  of  the  settlement  of  sacrifice  pritit-s  mean  purchases  at  bargain  "  o'' ininimuiil  price  lor 

this  resolution  Ihe  C.P.K.  agrees  to  pay  the  city  I  Bi-lRlan  farmers  on  .Saskatrliewan  lands  in  the  ..i,|  4l.^.  r.r4.u4.iif  h..l4l£>ru  ..r..  ?r>  ..  holdings,  .she  ■would  1)(‘  well-advised  to 

I  $20fi.(X)fi  in  tt*n  annual  InstalrneiitK,  wh»’n  the  city  vicinity  of  HcKina  lias  now  taken  dt’finitc  form.  At  P^'  stnt  numeih  arc  in  a  o/.ppiw  if  Intost  “  minimum  fiuota* 

j  takes  steps  lo  acffuire  a  permunvnt  water  supply.  a  recent  meeting  of  tlie  Retina  C’iiy  ('ouncil.  the  position  to  put  thoir  stockvS  a\vay  they  will  -o  UMia.  /./..v. 

1  Alderman  Fowler,  seconded  liy  Alderman  Cro>\e,  ;  folIowinK  motion,  fathered  by  Alderman  Hounding  ultiinatelv  DClielil  as  would  tlio  bartraill  ,  tomilioii  sioc  K,  wt  ocutAt, 

moved  that  the  C’anadiaii  Paeifle  railway  be  now  and  Maekay,  was  a<lopti*fi: — “That  whereas  It  u,, has  pra(?tloallv  no  Valim  what(>v<?r. 

,  asked  to  pay  over  »2().,KK)  the  first  annual  Instal-  would  appear  probabL  that  steps  will  be  taken  in  u*  "  ?  p  — - — - 

I  inent  of  tlic  *'200,,X»0  promised.  Tlie  only  provision  tlie  near  Culur,!  by  the  l>ominiun  iininlRration  furthermore,  Xova  IScotia  Steel  (x  t.oal  lias  »  tvt  *  C51;(T\  rE¥17¥r*l?XTT\ 

I  attaclied  to  (lie  Kraut  Is  that  tlie  supply  must  meet  a, ithoritles  to  provid,;  for  (he  location  of  Belgian  in  the  past  shown  wonderful  recuperative  AIN  UN CKHiAo JCjO  iilVlLllhlNO* 

I  the  approval  of  llie  company  .s  engineers  and  a  refugees  within  tho  Dominion.  r,nve..t-i  nn,!  Imm  v4.rv  *4. _ 

I  certain  amount  of  pnjgress  must  also  have  been  ".ynd  whereas  it  woukt  appear  that  Ihe  neigh-  PO"<-fs,  ana  nas  very  sllDsiaiUial  equilus  to  ■ 

made  before  the  payment  of  any  instalment.  Con-  j  borhood  of  Kegina  and  the  soil  of  the  siirroimdiiig  protect  Hie  bondholders  and  shareholders.  We  uiidersland  that  a  dividend  of  o  pe 
’  indlcr  ('oekburn  asked  if  this  were  pure  phllan-  i  conntry  is  peculiarly  suitable  for  Die  Intensive  The  temporary  passing  of  dividends  is  a  cent,  'v'ill  b,'  liaid  on  the  common  stock  of 

,  thropy  on  the  part  of  the  I’, R.  or  whether  there  farming  mctliods  pursii,,-d  by  t  lie  Belgians,  and  that  . -d  c,...  i  b,.  fn,  ,1,.  vib. -4.,  .i4i..  4''....:v,  i  4d 

I  w’as  some  other  under.Ntanding.  Alderman  F'owler  i  a  market  exists  for  garden  truck  nroduee.  ba-H  guard  tor  tht  fuluit.  (lu>  ailnt  rta  1  tUlfu.  Grain  C  oilipailA  Ltd. 

said  all  the  provisions  of  the  gift  were  contained  “Therefore  be  it  resolv(»<l  that  the  city  rommis-  TIu*  terms  of  the  auialgumation  of  tlio  This  will  make  the  second  Alistribution  to 
l#ilh.-niemoranduni  oflheiiiinut<-soflliecompany'.s  swners  beand  are  her,-byinstruete<l  torepresent  to  Dominion  Iron  &  Steel  Company  and  the  holders  of  common  stock,  the  initial  divi- 
meeting,  as  read  to  the  <*ouncil  and  that  the  time  to  :  the  authoritieKeoiicernod.  the  claims  of  Kegina  and  n«,v*;r.;rE.¥  ..  rv-.v  u..;,,.,  hii*i  o  ...  . 

raise  objections  would  have  been  when  the  matter  j  tlie  surrounding  country  when  the  exuestion  is  j^ominioii  Goal  C  ompany ,  wort  as  follows,  (loud  beiu^  paid  ill  October  Qt  J  pvf 

1. first  came  up  five  yearii  affu.  {  being  dealt  with.”  Tho  Dommion  Steel  Corporation  (the  hold*  cent,  for  the  year. 


,  '  vV-'-'a.  ■  '  ■‘J'  *  '*  V'  ■,  ;  I 
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inr,  FINANCIAL  '^ilMEX,  MONTREAL,  SATURDAY.  NOVEMBER  21.  1$14. 


INCORPORATED  lS8f 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


DIRECTORS: 
Hon.  N.  Curry 


WINDSOR  NOTE  SPAMSfl  RIVER’S 
REPORT  SUPPORTS  U1EST  FINANCING 
’’REACmARIES”,  EANS  IN  LONDON 

Economies  of  Management  So|Mr.  Stavert  said  to  be  arranging! 
Strenuously  Fought  for  a  Year  for  Deferment  of  Interest  Pay- 


TORONTb  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont 


C'aM*  Ad«l,«M,  eVAlIAM 


H.  vS.  Holt,  Pres.  Hon.  N.  Curry 

Robt.  .Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  y  Jones 

p.  Wni.  Molson  IVIacpI 

A.  J.  Brown,  K.C’ 

Fayette  Brown  ^ 

Ceo.  Caverhill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  Janies  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wni.  Molson  Maepherson  Hon.  W.  B.  Ross 
C.  £.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Stratby 


V.  J.  Hughes  •  Manager. 

142  .^otre  Batnc  i&treet  USHesit 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  .\ND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

ThTs  COMPANV  with  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


Ago  Have  Been  Brought  into  ment  and  Sinking  Fund  on  Lake 
Play.  Resulting  in  Increased  j  Superior  Paper  Company’s 
Profits  for  1914— No  Need  to;  Bonds,  for  Full  Year,  the  $300,- 
Draw  Upon  surplus  as  in  19131  000  Conserved  to  be  Applied  asj 

to  Meet  Dividends.  Working  Capital.  | 

I  Mr.  John  Michaels,  the  shareholder  who.!  The  presence  in  London  at  the  present 
‘a  year  ago.  led  an  attack  on  the  board  of  lime  of  Mr.  W.  E.  Stavert,  president  of  the 
directors  of  the  Windsor  Hotel  Company,  Spanish  River  Pulp  and  Paper  Mills  Limit- 
charging  waste  and  extravagance  of  man- >  cd.  is  The  Financial  Times  understands, 
agement.  must  have  found  some  source  of  priniarilyduetothoconcern’slatostfinanc- 
i  vindication  in  the  HIM  report,  presented  to  I  ihff  propo.sals  following  tho  suspension  of 
j  tho  annual  meeting  of  shareholders,  on  i  interest  payment  duo  in  September  on  Lake 
i  Tuesday  afternoon.  N'otwithstanding  a  lo  ^  Superior  Paper  Company’s  5,000.000  6  per 
!  per  cent,  contraction  in  the  gross  revenue  ' ilortgage  .TO-j ear  bonds. 

I.  _  ...  1  These  bonds  are  almost  wholly  held  in 

from  the  pre\  ioiis  year  so  important  "ere  j  jjj  understood  that  the  pro- 

fho  economics  of  inanagernenl  during 

tiseal  period  under  review  in  the  report,  that  I  be  made  for  deferring  the  interest 

I  tht:  substantial  reduction  ot  L>  per  cent,  m  j  f(„.  year  and  that  the  com- 

'expeiiditun's  was  atTectod  By  this  means  niencemcnt  of  the  Sinking  Fund  bo  also 
the  net  proMs  wer^e  rai.s.'d  to  .«(.P.Si9.  com- ,  jigiayyd.  The  bonds,  as  issued  provide  that 
j  p.ired  with  ..4I.O,S(.  and  the  coinpanx  niore  before  Alareh  1,  1915,  and  each  suc- 

,  than  eariUM  lb*’  J  ^bvideud  w  hich  ,  goading  year  a  sum  equal  to  2  per  cent,  on 

I  p  being  disl niMi ted  this  year.  Karnings  on  j|,g  amount  of  bonds  previously  issued 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


Telephone.  ADELAIDE  537 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


to  2  per  cent,  on 
previously  issued 


HALIFAX  ST.  JOHN  MONTREAL 
ST.  JOHNS,  NFLD. 


CHARLOTTETOWN 


tile  SI  .(OO.UOt)  stoi'k  this  year  were-  at  the  ;  <j(j|l  Qyj,,jy^nding  or  not  bo  redeemed 

rate  ot  4..'i>  p.-r  .ent  whereas  m  19M  the  Sinking  Fund. 

I'onipany  rarnun  only  pur  omit,  and-  .  ^ 

o  (HT  ofiit.  was  paid  out  in  dividends,  I'srd  For  Workini^  Capital* 


Th..  !*;{90,U00  per  annum  which  would  be 
...Li.,  i.>.  . ,  .  I  saved  the  company  by  deferment  of  interest 

I  resitlt'iit  H  Report.  payment  for  a  full  year  would  be  applied  as 

The  report  of  the  president.  Mr.  Henry  working  capital,  in  lieu  of  any  now  financing 
.Joseph,  was  in  part  as  follows: —  ,  for  this  purpose. 

“The  number  of  guests  showed  a  re-,  U  is  understood  that  Mr.  Stavert  has 
diieiioii  of  li,IVJ7  as  eornpared  witli  last  >ear  I  reached  a  fair  measure  of  success  with  his 
and  of  2(i.070  as  eoinpared  with  191 1-12.  proposal,  and  the  plan  is  likely  to  go  through 
The  gross  receipts  sliow  a  decrease  of  IJ  per  ;  as  advaneod. 

epiii.  and  the  exiKiiditure  a  decrease  of  1.7;  No  definite  announcement  has  yet  been 
per  cent,  as  eoinpared  with  llie  previous  made  of  Spanish  Fliver’s  earnings  for  tho 
year.  ‘  year  ended  June  30.  It  is  evident  that  Mr. 

“Substantial  amounts  have  been  written  Stavert  has  made  the  company’s  position 
off  against  furniture  and  renewal  accounts.  ;  fully  know  n  in  London  though  there  has 
“Half-yearly  dividends  of  2':.  per  cent.  no  public  announcement  of  figures, 

and  1  ’  j  per  cent,  respectively,  making  ajif  "'tts  intimated,  however,  in  the  London 
total  of  1  per  cent,  upon  the  paid-up  capital  j  Financia,!  News  which  was  received  in  this 
slock,  have  been  declared  during  tho  year.  I  week’s  Fnglisb  mail  that  Mr.  Stavert  would 
“Vour  directors  desire  to  express  their  j  S*'/' ouf  fbo  company’s  earnings  in  England 
:  appreciation  of  the  services  rendered  to  the  '  before  his  return  to  Canada. 

j  company  during  the  year  by  tlie  manager!  - - 

and  staff'  and  also  of  tlieir  generous  voliin-  !  COMPANY  CHANGES. 

'  lary  contribution  to  the  Canadian  Patriotic  !  Boulter,  Waugh  &  Co..  Limited,  has  ccdscd  to 
I  ]''und  ”  Ciiiry  on  bu.-.incss  In  Writish  Columbia  under  that 

u _ ,  c  .  nrimo.  but  hi(s  been  licensed  as  an  extra  Provincial 

noarfi  ol  irirceturs.  t  'ompany.  notice  of  which  was  recorded  last  issue 

,,  _ .  ,,  ,  under  that  heading. 

I  1  he  board  tor  the  t^oming  .\car  will  be  Scotti:,h  Canadian  Canning  Company,  l.imited, 
composed  of  SIX  diretilors.  th«!  vacanev  eatl.sed  has  appointed  Joshua  W.  Windsor,  of  Vancouver, 
l)v  tlie  resignation  of  Mr.  Selkirk  Cross  not  I  place  of  Thomas 

being  filled,  on  Ihe  decision  of  the  directors,  _ 

all  of  whom  were  re-elected,  as  follows: —  • -  •  - -  ■  ■  ■■  — 

I’residenf,  Mr.  Henry  .Joseph;  Mr.  Charles  years  niuko  the  following  comparison:— 

Cassils,  Mr.  Xortiiaii  J.  Dawes,  Mr.  Herbert  |  .cuvru 

.Molson.  Mr.  John  M.  Melntyre  and  Mr.  , 

F.  L.  VVanklyn.  1^*4  1913  1912 

..  .  ,  IJealty . «2,1I8, 980  2.IO(}..j0.7  2,074,821 

Kevenue  .iceouiK.  I  Furniture. .  .  4.50,000  4.50.000  4.50,000 

'I'he  statement  with  regard  to  revenue  i 

and  expenditures  for  three  vear.s  compares  j^hexp.  iiis. .  -.>.42/  ...1,19.) 

as  follows:—  Ueorgani/, .  l.tMJO  I.OtH) 

J9]4  lOj;;  1912  I  .  08,903  01,302  .54,879 

Revenue.  .  .  .’?78;!.3S0  .?9do, 443  1,008,881  !  .  17..593  18,317  232,148 

Exp .  020,024  737.204  083.111  ;  liabilities. 


tEt)e  Sterling  W^ru&ts  Corporation 

l I'corf/oratffi  by  Dominion  Charter 

Subscribed  Capital,  $1,000,000.00  Paid-up  Capital,  $300,308.50 

Total  Assets.  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorised 
to  execute  lawful  trusts  of  every  nature. 

(.  orrcspnvdcncc  solicited 
Head.  0£ice; 

80  KING  STREET  EAST,  TORONTO,  CANADA 

H.  Waddington,  Managing  Director  .1.  G.  Langton,  Secretary 

llranch  Offiec: 

REGINA.  SASK.  -  G.  H.  Bradshaw,  Manager 


BIG  IRON  FENCE  ORDER.  TRADE  WITH  THE  ENEMY. 


What  is  gericrall.v  helii'ved  to  be  the 
'iggest  order  for  ornanieiital  iron  fence  ever 
;iyru  in  Canada  has  been  placed  witli  the 
I’age  Wire  Fence  t’oinpaii.v,  at  WalkiTville. 
About  33UU  lineal  feel  will  be  required  to 
fence  in  the  ten  acre  estate  of  E.  (.'handler 
Walker. 

The  total  cost  of  this  fence,  not  including 
(lie  erection,  will  lie  in  (lie,  neighborhood  of 
•'®7..5(KI.  Tlie  fence  i.s  seven  feel  high  and  is 
composed  of  three  liorizontal  rails.  Pickets  | 
are  *.(  inch  square  set  4  inch  centres.  .\  new 
record  for  quick  delivery  will  probably  be 
made  on  this  order,  which  was  placed  in 
Detober  and  is  to  be  delivered  complete  by 
December  1st. 

General  Manager  Chureli  of  the  Page 
^'oinpaiij'  reports  an  unusually  large  ainoiml 
of  ornamental  iron  fence  work  running 
through  (lie  shops  at  this  time.  In  fact,  j 
fcni-e  business  for  the  past  year  has  been 
:oiisiderabl\-  better  than  it  was  during  1913,  I 
with  every  indication  of  a  substantial  in-  j 
crease  in  the  coming  year. 


The  Canada  Gazette’s  announeement 
makes  it  clear  that  the  Minister  of  Customs 
has  been  authorized  to  issue  liceuse  on  be¬ 
half  of  His  M.ijest.v  perinitling  manufac¬ 
turers  using  magnesite  to  trade  with  the 
enemy  in  respect  of  sueli  magnesite,  in  any 
case  where  it,  is  esiablislied  that  I  lie  inuter- 
ials  are  necessary  for  the  maintenance  of  an 
important  ('aiiadian  industry. 

MKTHOPOLITAN  LIFE  IVS.  CO. 

\f.w  VoTiK,— Polirylioldcrs  of  tho  Metropolitan 
Life  Iiisuraiiee  Company  numberitig  10,(100.000.  w  ill 
be  given  an  opportnnlly  to  authorize  a  muluali/.a- 
tion  of  that  eompany  at  a  meeting  to  be  held  on 
Deeember  'J.S.  IJirei'tor.s  of  Ihe  company  already 
hate  onanimously  approved  of  the  plan  and  holders 
of  no  pereeiit.  of  the  stock  have  agreed  to  if. 

I'he  .Metropolitan  Life  Itisiirance  Company  is  now 
a  stock  eorporalloii  with  a  capital  of -V-’. 000. 000.  Its 
surplus  is  estlmatigl  at  $40,lXK>,(M)O.  It  is  jiroposetl 
lo  return  llie  *J.000,000  eapilal  and  to  pay  Jt.tKIo  - 
000  of  the  .surplus  to  tlie  stockholders  under  the 
inutuali/.alioii  plan. 

Holders  of  policies  amounting  to  1 .000.000  or 
more,  whieli  hate  lieeii  in  foree  for  a  year  or  over, 
will  lie  ciititied  to  vote  on  tlie  project. 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Esetaange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  ...  TORONTO 


CAWTHRA  MULOCK  &  COMPANY 

Membera  of  Toronto  Stock  Exchangee  Coble  Addressi  Cowlock*  ToroiitcK 

BANKERS  and  BROKERS 

ROYAL  BANK  Bl'ILDlNG,  -  -  TORONTO,  CANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ajfo.  Business  established  28  years.  Invest* 
inent  may  be  witlidrawn  in  part  or  whole  at  any  time  after  one  year, 
bare  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BUILDING,  TORONTO,  ONTARIO 


fzp/  DEBENTURES 


Investors 


EVERY 

SIX 

MONTHS 


Net  profit  .'*03,897  .'ii;4l,087 

Tlir  Bnlaiico  Sheet. 


.  I’ealty.  .  .  . 

.$2,118,980 

2,106..505 

2,074,821 

,  Furniture.. 

4.50,000 

450,000 

1.50,000 

;  .Aee.  ree.. .  . 

12.6.')9 

15,882 

20,736 

.  Liiexp.  iii.H. 

25,329 

23.427 

21,195 

Ueorgani/,. 

1.1  MJO 

1.000 

i  Slock . 

68,903 

61,302 

54,879 

(-ash . 

17,593 

18,317 

232,148 

LI.MIILITIES. 

1914 

1913 

1912 

(Japilal. .  .  . 

1.. 500, 000 

1,. 500.000 

1,500,000 

Bonds . 

600,000 

600,000 

600,000 

Interest. 

9,000 

9,000 

9.000 

Acc.  pay. 

109,.>34 

124,468 

62,546 

Div.  due. . 

22,500 

75,000 

Mtg . 

10,000 

10,000 

10,000 

Rest  aee. .  . 

116.9();{ 

Surplus. .  .  . 

434,830 

450,569 

481 ,638 

require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

I  Head  Office,  82r88  KingSf.  E.  Toronto 


The  Grain  Growers’  Grain  Company  Limited 


Balance  Sheet  as  at  31st  August,  1914 


ASSETS 

lnvo.'tiiU'iil> . 

.'■^tock>  and  Shares  and  Grain  Exchange  Seals .  .•?  102,852 . 00 

litMl  Estate — C'ity  Properties .  300,588  00 

Klevator  Buildings,  Maeliinerv,  etc .  222,413.00 


8085,851 . 02 


S!0S5.854  02 


hose  Their  A  ttr action  In 

Year  Of  Financial  Depression 

Couuiarison  of  the  1914  report  of  the  Dominion  Park  Company  with  the  reports  of 
(he  previous  eight  years,  sugge.sts  that  a  eoneerii  like  thi.s  is  in  tniieh  the  same  position 
as  a  mining  eompany,  in  that  it  apixars  to  have  “mined”  the  greater  proportion  of  the 
"glitter.”  There  was  a  sharp  decline  in  this  year’s  profits  from  ,863,956  to  ,*38,658. 
These  are  the  lightest  net  earnings  since  the  company  started  in  1906,  The  previous 
smallest  net  returns  were  for  $,56,184  in  1908,  following  the  1907  depression. 

The  directors  were  able  to  maintain  the  6  per  cent,  dividend  litis  year,  as  in  1913. 
But  the  disiribtition  of  $24,000  in  dividends  left  the  eonijtany  onl.\-  .*6.119  net  .surplus 
to  carry  forward.  The  eoiiipanx ’s  largest  dividend  return  was  In  19i'2,  w  hen  a  bonus  was 
given  to  shareholders,  Itringing  the  year’s  disbursements  to  $28,000. 

'I'lii*  Balance  Sheet. 


,  Property .  .$638,67,8 

'  Investment.. .  99.77,8 

Cash .  70.1.56 

:  Stores . 4.272 

•  Accounts  received .  761 


••Capital.  . . 

;  Bonds . . 

i  Mortgage . 

I  Aeconnts  payable. 
.  Dividends. ...... 

j  Suspense  account. 

I  Surplus . . 


.Advances  on  Bills  of  Lading  anti  otlnu-  Debts  due  to  the  Company  after 

making  jirovision  for  Rati  and  Donliltnl  Debts .  . 

StOfks  of  Crain,  Flour,  ete. — In  terms  of  Approvetl  Inventories . 

A I  i.secllaneoiis  .Asset  s . 

Dtliee  Furniture  and  Fi.Ktures..  . . 

I'nnds  in  hantls  of  Paying  Agents  . . .  .  : . 

LIABILITIES 

Capital  Stock  (Subscribed  81,001,92.5.00)  Paid  Lp . 

.\eeounts  and  Bills  Payable . 

Bank  Account  Overdnift . . 

Dividend  Account  (Ye:tr  1914) . 

Reserve . . 

Ccncral  Reserve . . . 

Special  Reserve . . . 


ike  the  follow 

illy:  i'omparibon  i--- 

1911 

1913 

1912 

.$638,678 

$638,678 

.*666,33 1 

99.778 

99.77.S 

66.278 

70.1.56 

65..835 

79,022 

4.272 

2.S95 

3,842 

761 

6,393 

110 

$813,646 

.$813,579 

$815,585 

1914 

1913 

1912 

$400,001) 

.$400,001) 

,$400,000 

250,000 

250,000 

250,000 

40,000 

J  .395 

4,869 

12.000 

12,(MKI 

32.609 

•2.5,188 

31, ,8.57 

129,641 

111. .522 

78,102 

$813,646 

$813,579 

$81 5, .585 

373,517. 10 
97.250,72 
32.285  50 
10,538.21 
20,335.74 


I  Board  of  DIreetor$«. 

At  the  annual  meeting  o|  shareltolders  on  Wednesday  afternoon,  the  board  of  dir- 
'  eetors  was  re-elected  as  I'oliows:-  President,  M.  .5.  Dorsey;  viee-itresident.  W.  G.  Boss; 
;  D.  McDonald,  C.  A;  Dnelos,  P.  Galibert,  L.  it.  Cooper,  secretary-treasurer. 

Nine  Years'  Fi|Vurcs. 

The  figures,  with  regard  to  income  and  expenditure,  fora  period  of  nine  years,  make 
i  the  f(ilIowin£r  inf erestinp'  eomi>arisun; —  ' 


8200,000.00 

15,000.00 


$771,407.35 
353,649.39 
109,593 . 74 
73,515.84 
215,000.00 


G  ross 

Kx* 

Fixed 

Bal- 

Depre¬ 

Divi¬ 

Xet 

i 

Farn. 

ponses 

Profit 

Charges 

auco 

ciation 

dends 

Surplus 

I  1906 . 

_ $246,8.53 

$121,0.80  Sr22, 773 

$14,700  $108,073 

.$7.5,000 

$24,000 

$10,365 

' 1907 . 

_  209,013 

1 1 1, -269 

97,743 

14,700 

83.04:{ 

53.8-20 

•24,000 

5,592 

1908.  ... 

_  191.3.58 

134,873 

.56,4.84 

14,700 

41,784 

16,088 

•20,000 

6.894 

i 1909 . 

_  210.961 

134.388 

76,573 

14.700 

61,873 

1.5,437 

20,000 

27.024 

1 1910 . 

_  193,933 

124.818 

69. 1  1.5 

14,700 

.54,415 

•2.5,137 

20,000 

9,900 

I  1911 . 

_  -204,417 

139.8.59 

64.557 

14,700 

49,857 

29,708 

20,000 

1..354 

1912 . 

_  214,512 

1 .50,. 5.56 

(hi  ,956 

12.588 

51,;J68 

31 ,857 

28,000 

23,367 

1  1913 . 

_  206.393 

138,770 

67.623 

9,229 

.58,395 

•2.5,188 

24,000 

34,394 

1 1914 . 

_  171,749 

133,091 

38,658 

S,.53S 

30,120 

32,609 

24,000 

6,119 

Profit  and  Loss  Account  . 

Amount  at  credit  thereof  as  per  separate  statement .  . 

Deduct  Dividend  at  rate  of  10  per  cent  . 

Transferred  to  Reserve . 


.873,515.84 

60,213.37 


8215,000.00 

142,341.94 

133,729.21 
8  8,615.73 


8,615.73 


81,531,782.05  81,531,782.05 


orawn  up  so  as  lo  e.xmoii,  iii  conueiiseu  lortii,  a  true  atm  correei  view'  oi  me  state  oi  me  C  ompany  s  affairs  a 
(he  Books  of  the  Company.  We  liavo  e.xainiued  the  securities  for  the  Inv'estments  and  found  them  iu  order. 


Winnipeg,  October  20th,  1914. 


.lOHN  SCOTT,  C.A.  I  , 

W.  H.  BEWELL  S-Vud'lof”- 


COMPARATIVE  STATEMENT 


Share.s  Allotted. 
Capital  Subscribed . 
Capital  Paid-up. . . . 
Grain  Receipts 

(Bus.) .  . . 

I’roflts  . 


Opened  Business 

Sept.  1.  '00  Juac:<0.  07  |  Juneao,  OH  :  Jiine:iO.  09 
1.000  1. 8.5,9  2.9;i2  7. ,5.58  I 

J2.5.U0O  84ti.a25  |  $7:i,:iOO  »1S.H,U.5(» 

.  .8  5,000  .81 1,795  j  SJO,:»85  1  *120,708 


2,;{«).OCH) 

8790  I 


4,990,541 

sao.190 ! 


I  .lune  so.  12 

•27,831 

.8089,000 

8.580,473 

27.775,000 

S13I.0I4 


14  months  to 
Aug.  .91.  13 
32.500 
*809,950 
*615.301.80 

29.976,000 

*104.332.57 


Aug  31,  14 
42.477 
*1.001 .035 
877I,400.:i5 

39,920,23.» 

*151,080.03 


TOTAL  FARMERS’  GRAIN  HANDLED  SINCE 


137,821,862  BUSHELS 


I  GET  MILLION  A  1  EAR  OF  AUSTRIAN  show  that  .S.aOO.OOU  worth  of  hosiery  pre- 
TRADE.  viouslv  imported  from  Gerinanv  and 

i  TonoNTO.— One  million  dollars  a. year  will  Au«tria-Hungary  and  over  $500,000  worth 

!  be  kept  in  Canada  on  account  of  the  war  On  'l^irr’  J*^'*!*’**  and  preserves  usually  im- 
two  lines  of  manufacture  alone.  K^orts  [;'reat  Britain,  will  now  largely 

received  by  the  Toronto  Board  of  'Trade  supplied  by  Canadian  concerns. 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4^^  (Guarantee)  due  1949 
Cjty  of  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  5%  due  1954 

City  of  Sault  Stc.  Marie,  Ont.,  5^5  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  5%  due  1937 

The  class  of  investment  which  proves  its  worth  at  all 
times  aiul  imder  all  cmiditions. 

'  Full  particulars  upon  request. 

C  lleredidi  &  Company,  Limited 

'^Montreal,  Can.  London,  Eng. 


THE  FINAf^AL  TIMES,  MONTREAL,  SATURpAY  NOVEMBER  21,  1914 


MONTREAL 

The  Financial  Centre  of  Canada-  ;; , 

The  Largest  Manufacturing  City; in  Canada. 
The  Head  of  Ocean  Navigation.  , 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET^  MONTREAL 


II 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

sun  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


-.XXBUSHED  iflUtUal 

1856 

irvAt  ILotiOo^  jTiuiuai  jriri 
of  Canaba 

^ns.  Co. 

1  ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY  1 

1  PROVINCE  OF  QUEBEC  BRANCH  1 

M\  3.  CLEARY 

R.  de  GRANDPRE 

Provincial  Mana^^r 

Inspector 

LEWIS  BUILDING,  17  ST.  JOHN  ST., 

MONTREAL 

-  -  1  _ - - - 

BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  - 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


ESTABLISHED  IMTJ 


BRADSTREET’S 

Offices  Throughout  the  cnvilized  World 
OFFICES  tN  CANADA* 


C'alftary*  Alta. 
Edmonton*  Alta* 
Halifax*  N.S. 
London*  Ont* 
Ottawa*  Ont. 

8t*  John*  N.B* 


Vancouver*  B.C. 
Hamilton*  Ont. 
Montreal*  Quo. 
Quebec*  Qtie. 
Toronto*  Ont. 
Winnipeg*  Man. 

Beputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

Saperiiitendent.  -  •  MONTREAL 


A.  r.  r*u*,  C.A. 


H.  O.  CbamberB,  C.A. 
(Scot.  A  Oat.) 


Faus,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  BTANDAKD  BANK  BLDO. 
TORONTO. 

A.  9.  Valla,  O.A., 

Cbatbam,  Ont. _ M.  7125. 


WEST.  CAN.  INVESTMENT. 

.M  ( he  Bfvt'tith  annua)  moetinc  of  Western 
Canada  Investment  ('o.,  Ltd.,  held  in 
liondon,  Knp.,  the  ehairman,  Mr.  (I. 
f'olmer  said:—  “The  total  revenue  was 
£20,tj;i(l.  as  against  £20,4 K?  in  the  preceding 
3ear.  After  paying  management  e,\penses, 
ilebenture  interest,  <>lc.,  t  he  net  revenue  was 
£12,001,  to  which  must  he  added  the  balance 
brought  forward  from  last  year  of  £2,8b4, 
making  an  available  balance  of  £1.5,406. 

After  deduetiiig  the  preference  dividend  for  , 

the  year  and  paying  an  interim  dividend  on  '  distress  and  greatest  possible  regret  of 


DEATH  OF  COLONE 
WILKIE  A  GRAVE 
LOSS  TO  DOMINION 

President  of  Imperial  Bank  and  of 
Bankers’  Association  Was  En> 
dowed  With  Marvelous  Grasp 
of  Detail  and  Great  Executive 
Power — A  Strong  Defender  of 
Sound  Banking  Principles. 

Toronto. —  Col.  D.  R.  Wilkie,,  president 
and  general  manager  of  the  Imjierial  Bank 
of  Canada,,  died  suddenlj-  of  apoplexy  at 
his  resideneo,  482  Sherhourne  street,  on 
Monday  morning  at  1 1  o’eloek.  Save  for 
his  hou-sekeeper  and  the  domestie  servants 
there  was  no  one  in  the  house  at  the  time. 

He  had  been  eonfiiied  to  his  home  for 
four  or  five  days,  but  it  was  with  a  sprain  of 
a  mu.sele  of  the  knee  and  not  with  illness  in 
any  way  eonneeted  with  his  death. 

The  intelligi'tiee  of  Mr.  Wilkie’s  de.ath  was 
a  severe  shock  lo  the  entire  Canadian  fin¬ 
ancial  eommnnit.v  Tiy  whom  he  was  held  in 
the  highest  respect,  and  Ii.v  whom  he  was 
regarded  as  a  high  authoril.v  on  finaiieial 
questions.  Two  sons  of  the  late  Mr. 

Wilkie  a,re  at  the  front  in  France;  one  is  a 
captain  in  the  Hoj-al  Artiller.v  and  the  oth<>r 
is  a  captain  in  the  Sussex  Uegimenl.  The 
latter.  Captaiu  P'runk  Wilkie,  was  invalided 
I  recently,  but  was  reliiriicd  to  active  service. 

I  Beiiuii  Lif«‘  i'lerk. 

j  Mr.  Wilkie  commenced  his  banking  career 
;  as  clerk  at  the  head  ofli<-e  of  I  be  tjuebi'c 
i  Bank  in  1S02,  in  five  .voars  rising  to  bi' 
j  manager  of  the  St.  Catharines,  Unt., 
i  branch.  From  this  time  on  his  rise  was 
j  rapid,  being  made  manager  in  Toronto  in 
i  1872,  and  finally  leaving  the  Quebec  Bank 
j  three  years  later  to  become  geni’ral  manager 
I  of  the  newlv-organized  Imperial  Bank  of 
Canaila.  This  bank,  when  organized,  had 
■  the  small  capitalization  of  only  -S.500,00() 
and  no  reser\e.  I'uder  his  skilful  manago- 
menf  it  has  raiiidlj'  grown  in  importanee 
fill  to-da.v,  Avifli  its  suhscribed  capital  of 
S7,O()0.(KK),  and  reserve  of  the  same  amount, 

;  it  ranks  higli  among  Canada's  financial 
;  institutions,  and  is  uo  small  tribute  to  the 
j  geniizs  of  this  man. 

I  Director  «if  IMaiiy  Companies. 

!  Eight  3’oars  ago  .Mr.  Wilkio  was  elected 
president  of  the  'Imperial  Bank,  which  I 
position,  as  well  as  that  of  general  manager,  y*" 

I  he  has  held  ever  since.  .Mr.  Wilkie  held  '  ’ 

I  man.v  other  iiositiorjs  on  the  boards  of  large 
j  Canadian  corporations,  being  akso  a  director 
of  the  Confederation  Life  ,\ssociation,  the 
'  Toronto  (Jeneral  Trust  ('orporalion.  vice- 
i  president  and  director  of  the  (ienend  .\eci- 
i  dent  Company  of  Canada,  director  of  the 
1  Victoria  Bolling  Stock  and  Beall.v  Companj' 

'of  Ontario,  and  president  of  tin-  Niagara 
I  Falls  Suspension  Bridge  Compan.v. 

Perhaps  as  president  of  the  Canadian 
Bankers’  Association,  which  position  he 
I  held  at  the  lime  of  his  demise.  Nlr.  Wilkie  is 
I  best  known,  his  indefatigable  work  in  its 
!  behalf  bringing  the  organization  up  to  a 
high  standard.  Mr.  Wilkio  was  also  an 
e.x-prosidont  of  the  Toronto  Board  of  Trade 
ancf  firesident  of  the  St.  .\ndre.w’s  Society. 

His  book,  “The  Theory  and  Practice  of 
Banking  in  Canada,”  is  well-known  amongst 
Canadian  bankers. 

He  was  also  governor  and  chairman  of 
the  Toronto  branch  of  the  Royal  Victorian 
Order  of  Nurses;  a  trustee  and  governor  of 

the  Toronto  Oeneral  Hospital;  hon.  presi-  _ _ 

dent  of  the  Canadian  .\rt  Club;  vice-presi-  ;  .si,  Phiiemon.  Quo. HortirlaKii 
deut  of  the  Canadian  Banker’s  .4ssoeialion,  |  ; J;?,',"'  Hochclaga 

and  a  member  of  the  executive  of  the  Cana¬ 
dian  Red  ('ross  Society.  He  was  a  Knight 
of  Grac«'  of  the  Order  of  St.  John  of  Jerusa¬ 
lem. 

Snnio  Bankers*  Tributes. 

Sir  Frederick  Williams-Ta.vlor,  Oeneral 
Manager  of  the  Bank  of  Montreal,  wired  the 
following  message  "I  learn  with  deepest 


NET  GAIN  OF  4  BANK 
BRANCHES  BRINGS 
TOTAL  TO  33 

Extension  of  the  System  Has 
Been  Very  Slight  Since  Early 
Part  of  the  Summer,  While 
Latest  Bank  Merger  is  Further 
Cause  for  Closing  Branches  Al¬ 
ready  Established. 

Wliile  the  net  gain  in  the  extension  of  the 
Canadian  tiranch  . bank  system  has  been  ex¬ 
tremely  slight  since  the  early  summer,  the 
October  r<-turns  show  a  further  net  gain  of 
four  new  braneh«-s.  During  the  month 
there  were  ope-ned  lo  new  branches;  11 
wen-  closed,  thus  bringing  the  total  number 
of  branehes  of  Canadian  chartered  banks  to 

8,2:10. 

The  inajorit.v  of  the  openings  were  unim¬ 
portant,  being  sub-branches  for  the  most 
part,  wlu-reas  some  very  w’ell  known 
brandies  were  closed,  .\mong  these  was 
the  niain  branch  of  the  !\Ielropolitan 
Bank  w  hich  on  November  14 lost  itsseparate 
identity  in  the  Bank  of  Nova  Scotia. 

All  Hie  otlier  Toronto  offices,  as  with  the 
branches  dsi-where.  formerl.v  known  as  the 
Metropolitan  Bank  become  known  from 
now  on  as  the  Bank  of  Nova  Scotia. 

Branch  hanks  are  now  distributed  as 
follows; 

Ontario .  1107 

Quebec .  ()47 

Nova  Scotia . 100 

New'  Brunswick .  82 

Prince  Edwjird  Island .  17 

Manitolia .  ’205 

Alberta .  2(i2 

Saskatchewan .  40X 

British  Coliiiiiliia .  ’244 

Yukon .  8 

In  Newfoundland .  ’20 

Elsewhere .  72 

Total  .  :L‘280 

Kei-i»rd  of  Expansion. 

The  following  table  gives  the  record  of 
hank  branches  opened  and  dosed  by  month 
since  Janiiar.v,  1012; 

1!)14  litis  liiia 

(>1)011  Close  Open  Close  Open  Close 

•J.-inuHry .  Ui  Cl  at  I  IP  ."1 

Kebruar.v .  IS  (>  L’U  i>  14  a 

yfarrli  .  g,‘,  L’l  .’t  17  •> 

(Vpril .  go  P  gs  4  gg  S 


Jul.v 

Aiiinisl  .  1.1  s  IP  17  ITi 

Septi'iiilier  ....  lo  ii  iS  lg  g.">  ~ 

OeloIxT .  1.-,  11  gs  lg  au  7> 

November .  g.'i  S  gg 

Ueeember .  gO  4  ;iO  It 

Total . gig  SO  gPS  Sti  agg  80 

The  IVIonth's  Rerord. 

The  following  table  is  a.  record  of  branch 
banks  opened  or  dosed  during  September, 
together  with  the  name  of  the  manager  or 
sub-manager  appointed:  — 

ItKA.NCHKS  OPENED  -l.% 

Baraehnis,  (Jiie..  .  Nationale 
Batisean.  (Jiie.  .  .  .  ttorhelaga 
Beachville.  Out. .  .  Merehanls 
Hamilton.  Ont  .  .  Hamilton.. 

(Market  Brand) ) 

Kildare,  yiie .  .  Nationale. 

Lvn.  •>tu . Merehanls. 

3loiitreal  Coledes 

Neiiies . HorlielaKa 

Pur\  rs.  Man  ....  Nor.  Crown 
St.  Benoit .  yne.  .  .  Nationale. . 

Ste.  I'amille . Nationale 

Ste.  beoii  de  Stan- 

don . Hochelaita . 

SIO.  M’aladtie.  .  HodiclaK' 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  Sh%  TO  U  THE  INVESTMENT- 

We  can  offer  subject  to  sale'  or  advance  in  price  a  ’ 

select  list  of  Public  Utility  and  industrial  bonds. 


McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


PUBLIC  UTIUTIES 


BK.iZILIAN  TRACTION. 

Net  IP14  1P1;{ 

.Tatniar.v . . $I.17P,f)gf>  $I,0i;i.48;t 

February _ ...  1  .(m,g.<ig  P8g,01.5 

^fitrclt .  I.i;i.'>,lti4  I.()ti8,o:{7 

April .  1,07!). 2;t7  I.OgP.ltCt 

Mh.V .  l.l.'>4.7.'):t  1.0.'>!»,.'481 

•time .  I.I.'iS.gpS  PP'i.lOg 

•I'll.v .  U1p:I;8i;i  i.osggir.u 

AURllst .  I,(iPI.87g  g.ug.8.;i4t» 

8ept.  (mllrels)„,  a,.544U>t>U  ;t.;J7;4,710 

ME.XICAN  LIGHT  «  POWER. 


.  .  Sub  lo  tia.spe 
.  Sul)  to  Three  Kivers 
.  Sul)  to  Iiiger.soll 
.  ,J.  W.  Ralt)-nbury 

.  Sub  It)  .loliette 
.T.  K.  Halter. 

.1.  K.  Hitberdeaull. 
Sub  to  l.a  Riviere 
Sub  lo  Vaudreuil. 
Sul)  lo  Palace  Br.  y 


Net 

19M 

1913 

1  Iierease 

.lanuarv . 

ft>39,l  42 

$61 2, .587 

$17, .5, 55 

February . 

097,232 

548,672 

.58. .590 

Mareh . 

1)20,612 

.501. .528 

1  19,084 

. 

t)09.l42 

.583,184 

25.9.58 

May . 

June . 

7)  1 1  ,r>94 

.5S2.399 

170.772 

489,449 

546,313 

t5t».894 

July . 

AtU.OTI 

5t)4.022 

160.951 

August . 

.V28.993 

613,413 

tM.450 

Sepleniber . 

918.251 

t»02.921 

15,327 

MEXICO 

TKAMAVAYS  CO. 

Net 

.lanuary . 

Kel)riiar.v . 

-5Iareh . 

April . 

May . 

.Iimo . 

.July . 

•AuKusI . 


Income  from  investments  not  ineiudod. 

(tross.  . . 

JL:78S.700 

£829,700 

WINNIPEG  ELECTRIC. 

Not . 

233,700 

230,250 

Not 

1911 

1913 

1  Iierease 

8  mos. 

January . . . 

....  $1.56.493 

$1.51.96.5 

$4. .5-28 

(tross . 

£6,.576.900  £7.177,400 

February. . 

_  137.873 

I  12. .534 

t4.991 

Not . 

1 ,736,200 

1,763,030 

Marc'll .... 

....  141.419 

139.099 

2.3.53 

( i ross 

April . 

....  t46..599 

1  19.0<1H 

+2.499 

October  7 . 

1 .008,265 

1 ,088.759 

May . 

-  I48,0:>l 

1  It). 552 

1 .469 

Dotohor  14 . 

I.012.3‘28 

1.083.182 

June . 

....  1  17.442 

1  17,767 

1325 

Oftohor  21 . 

969.48;$ 

1.163.397 

Jul.\ . 

-  152.274 

1.53.132 

1868 

Oel  olier  31 . 

1.414.341 

I.71-2.3tl3 

-August.  .  .  . 

-  13.5.167 

1.56,172 

121  ,(H).5 

November  7.  .  .  . 

909.041 

1,118,707 

8  mos . 

-  1,165,291 

1,186.294 

121.003 

Nov.  11  . 

800.979 

1 ,022,375 

1 1 )eerea»e 

GRAND 

TRUNK 

AVESTEHN 

t  iross 

•laniiar.v  .  . 

Kebruar.v .  . 

March .... 

^V’"' . 

•Xla.v . 

.lune . 

■inl.v . 

.\UKU.st 

Sepleniber  . 
tDecrea.sp, 

TM  I.N  CITY 


TORtlNTG  RAILWAY. 


IP14 

J.i(ll.84.1 
nil  .274 
400.(1 1:? 
,'iOl.4:{o 
.'■):(  4. 4  (17) 

r,2r,.r,r,:i 

.M.T.SSit 

.'■)07.P|g 

.vgr),g))i 


Net 

.lanuary . 

February . 

.March . 

.4pril . 

May . 

.lune . 

.Inly . 

■August . 

September . 

tirosR 

Oclolrer  7 . 

October  14 . 

October  gl . 

t  Decrease. 

MONTREAL 


Not 

May . 

.Tune .  . 

•luly . 

August .  . . 


I  PI  4 
S:i3;i.()7i 
287. gpg 
g.iP.l.Ali 
;i.')7..')4.') 
41.A.47I 
;tP7,8()i 
41  l.gss 
;(s.',,P)):t 
4lg..{OI 

I7P.1S0 

I7t).0(i() 

178,8(« 

H. 


IP14 

$284. ()47 
g4P.48(i 
gS.t.PPg 
g71.:i7;i 


IPlii 
$»72.4)il 
4;M.:tso 
.■i)))i,7o:i 
47)).()4ll 
.")10.78() 
.Slg.O.S)) 
.^OO.Ogl 
■ASS. .(22 
.'■)  IP.S.V.) 


I P I  :< 

$1)1  4.77):{ 
2Si.0)>:i 
.•i4.').2))l 
;(4(i,7(ip 
:is.'i.207 
;ipj  .g.Ag 
lis.'t.pd)) 
;i8:i.7:i2 
4oo,');(P 

1 70. 11.) 

1 71., Sts 
ltip,;i78 

&  P.  CO. 

ipi:t 

$g62.p:ti 

g;«.8)ip 

228.707 

g4S.ll)) 


I  iierease 
$20,882 
2(1. SP4 
;t8.P40 
24.7P3 
28.()7P 
18.467 
1.1.862 
180.  top 
2 1  ..IPS 


Increase 

SIS.PIS 

6.I8P 

Ki.lOS 

lo.77ti 

80.264 


Net 

.July . . 

.August 
Cross.  ..... 

Net . 

September 

C.  ro.ss . 

Net . 

f  iross 

October  7... 
October  14..  . 
Ortoher  21 .  . 
October  IJI. .  . 
N.ovonilter  7 . 
November  14 


2.273.000 
2,226.000 
2,040,000 
2.61:4.000 
1.008,000 

_  1,878,000 

Mileage  iiiereased  to  12,319. 

CANADIAN  NORTHERN  RAILWAY. 


.3,145.000 

3.298.000 

3.252.000 

4.662.000 

3,204,000 

3,124,000 


Net 

•July . 

.August . 

September 

ti  ro.ss . 

Net . 


1914 
$430,500 
244,700 


1913 
$.5 1 4, .300 
408.600 


Decrease 

$83,800 

163,900 


$2,109,900  $1,994,900  *$115,000 


1914 

I!M.3 

Dee  rea.se 

Gross 

$28.5.348 

$291,379 

$6,t)28 

October  7 . 

593.900 

.575,600 

11,700 

2t)2.9M) 

1  19.733 

♦llt).2l3 

October  14 . 

4!I.1,9(M) 

.593,700 

99,800 

:i07.78t) 

327, (M4 

1 9.858 

October  21 . 

34!).800 

609.900 

260.100 

299.032 

323.993 

27,661 

October  31 . 

487.700 

907,900 

420,000 

294,769 

319.165 

24.t«16 

Novell] her  7 . 

:i84.;$oo 

620.400 

236.100 

29(i.0.59 

313.913 

I7..5S4 

Nov.  14 . 

370.600 

643,500 

•272.900 

313.539 

340,343 

26..8()4 

*I  Iierease. 

:i4;$.727 

.35 1.1 39 

7.409 

GRAND 

TRUNK 

RAILWAY. 

323.74  1 

322.195 

Sepiemlier 

1914 

1913 

Decrease 

1914 

iPg.A.tHlO 

ll,9tK) 

1,100,1.50 

33,6.50 


191.3 

Jf  126.000 
15,500 


4. .529 
P.425 


SHAWINIGAN. 


Windsor,  Ont . Standard 

BKANTHE.S  CLOSED-  II. 

Calgary  Ogden 
Sltoj 


Sub  lo  SI.  t^-laire 
Sul)  to  SI,  Claire 
Sub  lo  l.aprairie 
Sub  lo  Marieville 
K.  V.  Illsey 


Monlrcal... 
Fast  Kind.  Sask  .  .  .  Merclianls. , 

Forres.  Sask . Merehanls. . 

Manna.  .AKa . Merchants. . 

Huntingdon.  B.C  .yucl)cc.  . 
Maisonnciivc.  (y. .  Imperial. 
New  Pori,  (Jiie.  .  .  Nationale  . 

Koyal . 


Phone  1438  Main 


ISLobert  ^tein  &  Co. 

Stock  Brokers 

15  Wellington  St.  East 
TORONTO 


Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


(he  ortlinary  shares  at  the  rate  of  7  per  cenf. 
per  annum,  the  balance  is  £11,114.  This  it  is 
proposed  lo  utilize  by  writing  £1.000  off 
preliminary  expenses,  reducing  lha(  item 
to  £8,000,  and  in  paying  a  final  dividend  on 
the  ordinar.v  shares,  making  the  total  divi¬ 
dend  7  per  cent,  for  the  year,  as  against  0 
percent,  in  the  previous  .vear. 
an  amount  of  £0,804  lo  bi 
ward,  and  it  w  ill  be  noticed  I  hat.  in  addition 
we  have  a  reserve  fund  of  £4,000  so  that 
from  the  financial  standpoint  the  position  of 
the  company  is  satisfaclor.v. 

“With  regard  lo  the  future  of  our  com¬ 
pany,  I  lie  directors  have  ever.v  reason  to 
believe,  from  the  reports  that'  have  heen 
received,  that  our  loans  are  well  placed,  and 
that  there  is  ample  securit.y  for  them.  How 
far  the  business  may  be  affected  temporarily 
by  the  war  it  is  imjiossible  lo  state;  but  we 
hope,  notwithstanding  the  moratorium 
which  has  been  declared  in  Manitoba,  in 
which  province  of  C^anada  a  good  deal  of 
our  business  is  centred,  that  pa.vments  of 
interest  and  iirincipal  will  be  made  as  they 
I  fall  due.  Although  there  has  been  eonsider- 
j  able  financial  stringency  in  Canada,  the 
reports  indicate  that  the  harvest  this  j-ear 
was  on  the  whole  satisfactory,  and  that  tho 
I  farmers  will  realize  good  prices  for  their 
jiroducts.” 


H.  B.  McKcil 
K.  r.  McIntyre 
W  Hyde 
().  Smilli 
<i  W.  Russell 
W  F.  Alloway 
Sub  to  (irami  Kiv 
tero 

K  riiaimiau 


l’l•ill(•clon.  U  ( ' 

'I'oronlo.  in-K) 

King  West  .  .  .  .Molroi)olitan. W  H  Bunts. 

A'alcarlicr,  .  I  nion . Sub  to  yuebcc 

AVinnipeg. .  .  Imperial . Sub  lo  Winnipeg 

Portage  .Ave. 


(he  (ragically  .-^udden  and  uniimely  deaili 
of  m.v  old  and  valued  personal  friend. 

Colonel  Wilkie.  .\s  President  of  (he 
Bankers’  .Vssocitii ion,  he  occupied  an  onl- t 
standing  iiosition.  and  itla.ved  his  part,! 
rendereil  jiart icnlarly  important  by  the  | 
oiitlin-ak  of  wtir.  Tlx;  skill  with  which  he 

This  enables  :  administered  the  affairs  of  that  great  and  -  ph-man,  former  ^linister  of  Mines  and  of 
carried  for- '  sound  financial  institution,  the  I  mperial  i  Bdsnd  lii-venue  in  the  administration  of 
Bank,  is  a.  monument  to  his  energ.v,  abilit.v  I  ^’ii’  V' jlfrid  Laiirier,  and  proprietorv of  the 
and  good  judgment.’’ 

“Colonel  Wilkie  had  the  most  remarkaltle 
faculty  of  remaining  young,”  said  Sir 
Fdmnnd  Walker.  “Me  was  astonishingly 
virile,  both  intellectuall.v  and  physically, 
and  never  lost  his  enthusiasm  and  his 
capacit.v  and  (he  (asks  whieli  came  to  his 
hand.  He  was,  of  course,  recognized  every¬ 
where  as  one  of  (In-  ablest  bankers  (hat  the 


conntr.v  has  produced,  and  his  re-election  i  *1"’  Uail.v  Times. 


I.ATE  IION.  WM.  TEMPLEMAN. 

ViCToiM.A,  B.C.- — The  Hon.  William  Tem 


j  Victoria  Times,  died  at  his  home  here  on 
.Saturday  afternoon,  at  the  age  of  sevent.v. 

[  .Mr.  T(‘mpleman  was  born  of  .Scottish 
[  i.arcnts  at  Pakenham.  Ont.,  on  Sc|)lenibcr 
■JS,  1844.  Me  acquired  a  knowledge  of 
printing  in  tho  office  of  the  Carh-ton  Place 
Herald.  In  1S07  he  established  the  Al¬ 
monte  Gazette.  In  1884  Mr.  Temph-man 
moved  to  British  Columbia,  and  established 


itst  week  to  the  Presidene.v  of  the  Canadian 
Bankers’  .Association  indicated  (he  feeling 
of  that  bodv  towards  him.” 


HalUBion,  Wtld)  &  Co. 

CHARTERED  ACCOUNTANTS 

Companies  investigated  and  plans 
prepared  lor  reconstruction  or 
reorganization  of  same. 

.1.  F.  LAWSON  59  Yonge  Street 

H.  J,  AVELCH  TORONTO 


SASK.  CO-OPER.  ELEVATOR  CO 

Becin.a,  S.5SK. — .\t  (he  annual  meeting 
of  the  Saskatehewan  Co-Operative  Elevator 
(*!>inpany,  reports  showing  net  profit  of 
8285,181  for  the  .year  wore  presented.  A 
cash  dividend  of  eight  per  cent,  was  de¬ 
clared.  Throtigh  11)2  elevators  19,805.000 
bushels  of  grain  were  handled. 


Toronto  Tributes 

to  Dead  Banker 


(Toronto  (ilobe) 

When  (he  members  of  the  Canadian 
Bankers’  Association,  at  their  annual  meet¬ 
ing  h(‘re  on  Thursda.v  last,  reached  a  unani¬ 
mous  agreement  to  violate  a  rule,  and  extend 


In  1897,  upon  the  recommendation  of  Sir 
Wilfrid  Lanrier,  Mr.  Temiileman  vvas  called 
to  the  Senate.  In  1902  he  joined  the 
Lanrier  Government  as  Minister  without 
portfolio.  In  1900  he  became  Miuistt-r  of 
Inland  Kevenne  and  in  1907  he  w-as  ap. 
pointed  Minister  of  Mine.s,  on  the  creation 
of  that  department. 

In  1900,  Mr.  Templeman  resigned  from 
the  Senate  and  was  returned  to  the  House  of 
Commons  for  Victoria.  In  1008  he  was 
deft  ated,  but  retained  his  portfolio,  and  in 
1909  he  was  elected  for  Comox-Atlin.  In 
1911,  he  met-  defeat  in  that  constituene.v, 
iind  retired  from  office  with  the  Laurier 


Iron  Fences,  Wire  Fences,  Gales,  Fire 
Escapes,  Jail  (’ells,  Office  Wlrework, 
Wire  Baskets,  and  all  kinds  of  Build* 
ers’  Wire  and  Ironwork. 

THE  PAGE  WIRE  FENCE  CO., 

LIMITED 

523  Notre  Dame  St.  West,  Montreal 


FORD  .MOTOR  EARNINGS. 

Dktroit.  Mich. — .A  balance  sheet  issued  by  the 
Ford  Motor  Company  shows  total  assets  of  $61.- 
632.2.57  and  a  surplus  of  $48,827,032  for  the  year 
ended  September  .40.  Last  year  the  figures  were: 
.Assets  $3,5.033.919.  and  the  surplus  $28,124,173. 

Cash  on  hand  and  in  the  banks  on  September  30 
amounted  to  $27,441,668.  against  $13,225,710  at 
the  same  lime  last  year.  Buildings  and  fixtures  now 
reach  the  total  of  $10,714,928.  compared  with  $4.- 
016.1.56  last  year. 

The  Canadian  branch  shows  ItH)  per  cent,  earn¬ 
ings  on  the  capital  stock. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C.P.R.  Building  Toronto 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

'T'HE  sole  head  of  a  family,  or  any  male  over 
18  years  old,  may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Mani¬ 
toba.  Saskatchewan  or  Alberta.  Applicant) 
must  appear  in  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  the  District.  Entry 
l)y  proxy  may  be  made  at  any  Dominion  Lands 
.Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions  ,. 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  tho  land  in  each  throe  years.  A 
homesteader  may  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions.  A  haliitable  house  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  his  homestead.  Price  $3,00  per 
acre. 

Duties — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  in  cer¬ 
tain  districts.  Pri'’e  $3.00  per  acre.  Duties — 
Must  reside  six  months  in  each  of  three  years, 
cultivate  50  acres  and  erect  a  house  worth 
$300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
I^ve  stock  majr  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CDRY.'C.M.O., 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  Pidd  for.— 64388. 


(VK-Trrm  of  VhiriVesidPnt' ortho  I  administration.  In  1905  ho  had  boconio 

tltoy  paid  tho  last  of  man.v  ptiblio  trihutos  to  I  <  onservatiou  (  oni- 

tho  late  Daniel  B.  Wilkio,  President  of  th('  i  nnssiou. 

Imperial  Bank.  During  a  orisis  which  has 
required  the  exercise  of  extraordinary  meas¬ 
ures  in  the  administration  of  (he  fiseal  af¬ 
fairs  of  the  country,  the  financial  and  cco- 
mcfcial  communities  alike  have  been  com¬ 
forted  l>.v  the  knowledge  that  Colonel 
Wilkie  would  remain  at  the  head  of  (he 
Bankers’  Association  until  the  period  of 
stress  had  passed.  Under  his  picture,  which 
appeared  in  The  Globe  on  the  day  following 
his  re-election,  was  quoted  the  statement  of 
a  member  of  the  association  that  ('’olonel 
Wilkie  had  “re-enlisted  for  the  war.” 

.\lt hough  .saddened  b.v  the  reflection  that 
the  strenuous  duties  which  devolved  upon 
him  during  (he  past  six  months  undotibtedl.v 
contributed  to  his  sudden  death,  there  is 
solace  for  the  friends  and  associates  of 
Colonel  Wilkie  in  the  thought  that  before 
he  died  he  had  aeeomplished  the  last  great 
(ask  set  him.  He  had  seen  the  legislation 
which  he,  in  company  with  other  financial 
advisers  of  the  Government  initiated  to 
meet  the  acute  situation  nroduced  by  the 
War,  proved  of  remarkable  efficiency,  and  he 
could  have  claimed  much  credit  for  the  ad¬ 
mirable  self  restraint  and  freedom  from 
hysteria  p.xhihited  by  Canadian  business 
interests  and  the  Canadian  people  since  the 
war  began. 

In  the  combination  of  man.v  qualities 
which  contributed  to  his  rise  to  the  position 
of  one  of  the  greatest  bankers  of  the  coun- 
tr.v,  those  of  integrit.v,  industry,  and  self- 
reliance  will  cause  Colonel  Wilkie  to  be 
longest  remembered.  His  philanthropy  and 
public  activities  added  nany  fresh  burdens 
to  his  alread.v  busy  and  useful  life,  and  far 
outside  the  confines  of  business  there  will 
be  widespread  s.vmpathy  for  the  sons  whose 
service  for  the  King  prevented  them  from 
being  with  their  father  in  his  last  hours. 

(Toronto  Mail  He  Empire.) 

The  death  of  Colonel  D.  K.  Wilkie 
closes  a  career  of  great  usefulness.  It  is  a 
loss  to  banking  antf  to  the  country.  Colonel 


Wilkie  stood  in  the  first  rank  of  Canadian 
hankers,  and  had  a  high  reputation  in  the 
banking  circles  of  Britain  and  the  iTnited 
States.  In  building  up  the  Imperial  Bank 
of  Canada  he  raised  a  fine  memorial  to 
himself.  He  had  able  coadjutors  in  his 
work,  but  it  was  the  earr.ving  out  of  his  wise 
fostering  policy  that  made  his  hank  the 
splendid  institution  it  is  to-da.v  The  bank 
is  hut  t  he  conspicuous  part  of  his  work.  The 
principles  adhered  to  in  the  expanding  of  its 
iiusincss  were  wholesome  for  the  enterprises 
of  its  customers.  Though  Colonel  Wilkie 
held  to  sound  methods,  his  bank  was  a 
nourishing  mother  to  all  worthy  business 
carried  on  b.v  its  customers.  He  kept  it  al¬ 
ways  ready  for  whatever  might  happen,  but 
he  never-  unduly  stinted  deserving  under¬ 
takings  that  depended  on  it  for  funds. 

As  a  banker,  he  did  his  full  part  in  for¬ 
warding  the  progress  of  Canada  in  one  of  the 
most  vital  periods  of  its  history.  His  grasp 
of  banking  questions  and  his  clear  insight 
into  public  affairs  involving  the  countr.v’s 
credit,  finances  or  currency  made  his  advice 
on  such  matters  of  the  highest  value.  As 
president  of  the  Bankers’  Association  he 
would  naturally  be  in  consultation  with  tho 
Government  when  the  war  broke  out,  and 
emergency  measures  had  to  bo  taken  to 
provide  for  the  monetar.v  needs  of  business 
and  for  the  public  service.  He  never 
discussed  banking  as  if  it  belonged  to  the 
order  of  callings  known  as  mysteries,  but 
always  in  an  off-handed  and  familiar  way. 
There  was  no  air  of  profundity  about  state¬ 
ments,  but  no  one  could  talk  with  him  upon 
subjects  of  a  financial  character  without 
respecting  him  as  a  master  in  his  own  de¬ 
partment.  His  addresses  at  the  annual 
meetings  of  the  bank  were  in  his  ordinary 
pith.v  manner  of  expressing  himself.  He  was 
like  a  mathematician  who  uses  the  briefest 
algebraic  formula  for  expressing  what  au- 
otner  might  extend  into  pages  of  words. 


ros,s  1914  1913 

.laniiar.v .  $l41.tMl()  $131. 2(K) 

Kebruar.v .  111.6.50  132.02.5 

March .  141.81.5  132.210 

.April - ■ .  . .  141 .880  1 33.7S.5 

May .  141.96.5  133,900 

June .  111.992  13.5,013 

Jul.v .  141.992  13.5.266 

AukiisI .  141.992  135,890 

September .  141.992  13.5,926 

October .  141.992  136,106 

l  APE  BRETON  ELEI'TRK'. 
tFiirnialied  by  J.  M.  RoliiiiHoii  A: 


< iross 

•lajiuary .  . 

March .... 

April . 

.May . 

June . 

P 

(iross 

February . . 

March .... 

April . 

.May . 

■lune . 

.Inly . 

•August 
S('pl  ember 

Net 
.August 
Septemlier 
9  months . 
t  Decrease 

SHKRKROUKK  KY.  He  POWKIt. 


1914 

.  .  .  $29,798 

l?ri.550 

29.485 
29.ri97 

NN.  WATER  He 
1 911 

_  $72,791 

74.1.SI 
7ri.:u9 
.  .  .  79.297 

77, 121 
78.01)1 
78.821 
C  ALGARY  POWER. 

1914  I9];{ 

...  $20,007  $18.S7i) 

20. 950  19.177 

125.977  139.594 


1913 
$31,835 
28,099 
27.919 
29.989 
30.'«)45 
POWER. 
1913 


92.332 

92.449 

«)3.949 

ti3.732 

93.800 


September 

( i ross . 

Net . 

!>  mos. 

(iross . 

N('t . 

♦Surplus. 

MINN..  .ST.  PAUL  &  SAULT  STE. 

September  1914  1913 

tiross .  $2,012,460  $1,966,264 

Net .  963.196  880,552 

3  mos. 

fiross .  .5,139.025  5.398.2.59 

2,051,712 


895.323 

288.686 


N  et . 

2,022,321 

Chicago 

Division. 

Cross . 

.  917.14(1 

Net . 

3  mos. 

.  3.51,419 

tiross . 

Net . 

.  986.409 

2.811,377 

045.885 


£41,000 

*3,430 

£600.500 

26.850 

80.494 

70.854 

103.014 

297,962 

211.766 

161,699 

Decrease 

£400 

*3,600 

42.550 

66.300 

MARIE. 

Increase 

$46,196 

82,644 

t259.234 

429,391 

21.817 

62,732 

74.8.59 

40.524 


INDUSTRIAL 


Increase 

C. 

N.R.  PRAIRIE 

LANDS. 

$•21,716 

Sales  to  date. 

aeres ..... 

4;$3.000 

15.919 

Value  of  sales 

$3,413,793 

M1.2H5 

I.aiid  unsold. 

acres . 

67,000 

23.2,59 

I'AN.  AVEHT  LUMBER  CO 

( i ross 

1914 

1913 

Decrease 

I  Iierease 

Mareh . 

$•20.5, 4:$7 

$9,800 

.April . .  . 

203. (>92 

9,92.5 

Xlay . 

1.56.943 

299.794 

112,8.51 

8. .57.5 

June . 

1 40. .507 

293,178 

152.671 

8.09.5 

Jul.v . 

199,901 

234.497 

64.896 

8.995 

August  . 

.  .  93.888 

•2.39.5,56 

1 75.668 

9.979 

8  months.  .  . . 

...  1.181.729 

2.031,327 

849,698 

(i.*>.5() 

DO. MI  MON  COAL. 

9.102 

(Mltpilt  tons  1914 

1913 

Decrease 

January. . 

379,049 

414,78.5 

35.74.5 

February .  . . 

31H.(M)0 

3(M).0(K1 

*18.000 

March . 

358,340 

407,324 

48.07.5 

Soiir) 

April . 

408,931 

137,i;$3 

28,202 

Deereasn 

XI  ay . 

...  441 .000 

135.203 

*5.707 

$2,037 

•Iiiiie . 

486.236 

425,360 

59.876 

1  ,.548 

.luly . 

416,7.54 

III  1 

August  .  .  .  . 

398,512 

501 

September  . . 

376,161 

439,915 

60.454 

918 

♦Increase. 

DOMINION  STEEL. 

Increase 

Output  (tons)  April  May 

June 

Sept. 

... 

1914  1914 

1914 

1914 

IriKot 
$12,987  I  Kail 
13.848  ”  •  • 


13. 
14,329 
15.024 


Inun'a.si^ 

$1,131 

1.772 

tl3.579 


<  i  ru! 


1914  1913 

$19,753  $14.50»i 

nFM:TII-SFPERIOR. 


liK'reafie 

$2,247 


1914 

$102,880 
93.544 
108. 1  10 
107.392 
I  10.9()(> 
I  1 1.812 
1  19.829 
I08.9M 


1913 
$93.35li 
89.030 
t19.l35 
99.571 
105.873 
I  10.530 
I  17.09() 
J  12.225 


liiur«*asc 

$*♦.524 


8.895 

7.188 

5.093 

.282 


•lanuary .  ,  . 

Fohrnary. . 

March .... 

April . 

5Iay . 

jum* . 

.^UKUst  ... 

Sept  cm  her. 

Gross 

Oclohcr  7. 

October  14. 

October  21 . 

Octohi'r  31 . . 
t  Decrease. 

BRITISH  COM^MIUA  ELEC  TRir. 

Net  1914  1913  Decrease 

,lulv .  $193,019  $205,999  $12,977 

Angus! .  lt)2.93S  204,088  41.450 

September 

MONTEREY  RY.  LIGHT  &  POWER. 


Rods . 

Kars .  , 

Other  products 
Steel  Shipments 
<\>al  shipment) 


20.971 

29.444 

14.901 

3.021 

2.2.38 


2 1  ..525 
28.8,50 
18.1  13 
2.041 
2.4fK1 


21.382 

29.903 

17.903 
1.087 
2.347 

39.713 

39.713 


5.208 
4.036 
nil 

4.501 
nil 

15.331 
15.331 
>45.792  376.191 


BRITISH  rOLI  MBIA  BREWERIES. 


Net 
.lune .  .  . 

.August 
Sep1»‘nil)er 
9  months 
♦Increase 


I91 1 
3t).934 
37.923 
20.24  1 
245.839 


1913 
35.818 
39.2(M) 
32.991 
243..594 


Decrease 

♦819 

1.577 

12,420 


'I’ons 
On*. 
i  'oal  . 
Steil 
Ingots. . 
KinishiMi 
St(*cl  ship 
( 'oke. .  . 

t:;67  1  I'l.'h' 

.'l.'J  l  l  i  ship. 


NOVA  SI  OTIA  STEEL. 

Mar.  .April  May  .lune  .liilv 

17,671  ItS.OtW  14.001)  .50.6:iJ 

70.:tt)i>  6!»,:i49  71,600  71.481 

.  7,000  7,550 

6.1'5J  6, 855  10.600  !),197 

1.111  I.IJS  :(,770  ,  ... 


,917 
I  1. 51 14 
5.618 
5.618 
6.118 
4,684 
1 .880 


•->4.85.5 
■-•I. -JO  I 
L’l.tlOl 
;t  1,757 


C4,-.>99 
J4.:i.ss 
■-'.5, (19.5 
;M.578 


Net 

1914 

1913 

Deerea.se 

S57.742 

.55.383 

$70,913 

$13,171 

Mareh . 

71 .488 

16,10.5 

May . 

.54,329 

72.973 

18,940 

July . 

94.944 

67. <103 

2.9.59 

August . 

62.763 

71,282 

8,519 

ILLINOIS  TRACTION. 

Net 

1914 

1913 

1  Iierease 

January . 

$399,895 

$278,036 

$28,8-29 

February . 

253,9.58 

215.395 

2.. 59.3 

Mareh . 

299.199 

•2.5l.93ti 

I4.2.$0 

April . 

Xlay . 

•238,982 

239,935 

t9.53 

•240,4.51 

247.781 

17.330 

June . 

229.299 

2.50,321 

121.028 

Jul.v . 

254.959 

297.42! 

17,235 

August . 

249.'2.51 

299.3(»t1 

1 17.1 15 

September . 

108, 422 

392.351 

10,071 

9  mos . 

2.:j.33,6-23 

2. -29 1.886 

.•$8,737 

1  Decrease. 

INVERNESS  RY. 

AND  COAL 

'runs 

Dllt  put 

1914 

1913 

Increase 

February . 

i7.8;i() 

1 1 .299 

594 

Mareh . 

21.981 

17.995 

3.989 

May . 

23.94  5 

29.129 

12.181 

Jul.v . 

22.491 

19.845 

2.949 

August  .  .  . 

23,982 

29.440 

12.7.58 

September . 

21.516 

20,599 

3,9,50 

+  Decrease. 

NORTHERN  OHIO 

TRACTIO.N 

.Net 

191  1 

1913 

Increase 

January . 

$99,999 

$9.5,21.5 

.$4.4.54 

February . 

93,128 

84.411 

8.987 

Mareh . 

10.5. 388 

79.739 

25.649 

April. . 

Xfay . 

1  14,397 

83.929 

30.471 

131.228 

1 12.295 

18.933 

June . 

1 18, -255 

1  13.162 

5.093 

Jul.v . 

145.488 

133.!I15 

1  1.543 

August . 

141.697 

15!  13.5 

19.438 

September . 

1  19.289 

1 19,802 

13.513 

9  mos . 

1 .06.5,5 1 1 

973.992 

91.879 

+  Decrease. 

DETROIT  I  NITED. 

Net 

1914 

1913 

Dei-rease 

January  . 

$267,457 

$309,832 

$39,375 

February . 

228.584 

279.194 

17., 580 

Mareh . 

•281.732 

34.5.831 

64.102 

April . . 

May . 

338.56.5 

.37(i.397 

37.802 

319,371 

382.872 

93,501 

Gross 

Jail.  1  lo  .Aug.  7 

7.216.012 

7,678.808 

162,79.5 

1.677  90,000  .  . 

70.129  60.000  84.130 
P.  W.  AVODLAVORTH  CO. 

1914  I9i;i  Increase 

August  .  $5.4;i4,02;i  $5.3.53.24:1  $80,780 

September  .5.557,242  .5.22t5.8'2-5  .'WO.  11 7 

9  months.  .  .  46.718,706  43.84.5.173  2,873,533 

CANADIAN  KXPRES,S. 

II  iiios.  to  May  31.  1914  1913  Dccrca.se 

Tot  .  rets  from  op.  $3,013,017  $3,062,470  $49,452 

Exp.  priv  .  debit  I.38().:tt8  I .;195..5:{7  15,219 

'i'ot .  oper.  rev. .  I.632.6i)9  1.666.932  34.233 

Tot .  oper.  exp  1.530.443  1.448.651  81.791 

Net  oper.  rev. .  l02.-.'.5(>  218.-28I  1I6,0_>4 

Tuxes .  31.700  31, .500  *-->00 

Oper.  income.  70. .5,56  186.781  116.224 


CAN. 

NORTHERN 

EXPRESS 

12.  mos.  to  June  1914 

1913 

beeroasR 

Receipts . 

$97 1 ,947 

$957,275 

*$14,671 

Flxp.  priv. .  .  . 

374.704 

372.602 

*2.101 

Oper.  rev .... 

597,243 

584,672 

♦12, .570 

Oper.  exp. .  .  . 

402.993 

365.833 

*37,159 

.  .  194,249 

218,839 

•24.589 

'Faxes . 

•21.1.57 

6.316 

*14.840 

Op  income.. 

173.092 

2 12. .522 

39.429 

Mile.  slm. .  .  . 

1), 130.77 

5.736.67 

*394.10 

Mile,  other.  . 

•2  2  0 

22.0 

CAN.  W'ESr 

NAT.  GAS 

L.  H.  & 

P.  CO. 

Gross 

1914 

1913 

I  Iierease 

.lanuary . 

$131,398 

$84,176 

$47,221 

February . 

135. 3-28 

68.235 

67,090 

XIareh . 

100.681 

81,701 

18,980 

April . 

Xlay . 

80.166 

51,66.5 

•28.500 

(>1.88(1 

.57.133 

1.746 

.June . 

46.91<l 

41.016 

5.902 

July . 

36,936 

38.908 

(1,972 

August  . 

35.640 

39.348 

+3,708 

September . 

1 1  mos . 

#01.889 

t6.:$07 

577.726 

324,16a 

PORTO  RICO  RAILWAYS  LIMITED. 


Net 

1914 

1913 

Decrease 

January . 

$27,439 

$.32,573 

*$,5,134 

February . 

32.879 

33.178 

♦307 

March . 

34,117 

35.852 

1 .7;$.5 

,  29,704 

31.291 

1,581 

Nfay . 

.  26.893 

32.346 

5.4.53 

Tune . 

25.197 

33,91  4 

8,716 

luly.  .  •  . 

30.193 

31.257 

1.064 

.August . 

.$1,234 

25.309 

♦5.924 

September  .  •  .  • 

29.312 

2<  .229 

♦2,083 

Dclober . 

.  27.((3 

.$2,466 

4,693 

♦Inereast' 

HAVANA  ELECTRIC  RAILWAY. 

i914  1913  Decrease 

November  14.  .  .53.564  .54,016  452 

Jan.  l-Nov.  14, ,  .  2,440,604  2,478,790  38,186 

MISSISSIPPI  RIVER 'POAA’ER  CO. 


1914 

O  ross 

Op.  Exp. 

Net 

lanuary  .... 

.  .  £128,4<JO 

£•23,445 

£105,045 

?el>ruary .... 

f->3.«7l 

•24,844 

99,1-27 

March . 

131,037 

23.831 

107,205 

April . 

1-28.67;$ 

•23..559 

105.114 

Vlay . 

..  i;$4,126 

•2.3.605 

110,521 

June . 

. .  130,984 

25.489 

105.495 

luly . 

133.440 

28.325 

105.115 

:  August . 

. .  134.876 

28  255 

106,721 

1914 

February . . . 

March . 

Aiiril . 

Xlay . 

•lune . 

.luly.  .  .• _ 

.August . 

September  .  , 
1  Decrease. 


From  Nov.  1913 

Net 

Surplus 

Net 

Surplus 

$23,937 

$16.1.50 

$96.1.50 

$67,203 

21.8.54 

14.757 

117,864 

81,960 

22.110 

14.217 

1.39,875 

96,078 

•22.722 

15,.$59 

162,398 

111.437 

22,697 

15.042 

185. -295 

1-26,479 

22.008 

14.462 

207.304 

140.942 

22.422 

14.762 

229.726 

155.704 

‘26.395 

14.913 

256.121 

170,617 

TRINIDAD  ELECTRIC. 


Ncl 

1914 

1913 

Increase 

January . 

$8,733 

$8.-273 

$460 

Fel)ruary . 

9.717 

10.503 

+786 

Mareli . 

9.675 

9,952 

+277 

Aj)ril . 

8.874 

8,379 

495 

Xlay . 

9.020 

8.810 

210 

.1  uiie . . 

8.622 

8.0-20 

602 

0.049 

8.208 

841 

.August . 

8.277 

7.795 

482 

September . 

8,331 

8,014 

317 

t  Decrease. 


Telephone  Main  *4*1 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMRER  21,  ^^14. 


DOAllNION 

SECURITIES 
CORPORA!  ION 

LIMITEU 

ONTARIO 

AND 

QUEBEC 

MUNICIPAL  DEBENTURES 

YIELDING 

ATTRACTIVE  RATES 
OF  INTEREST 

Details  on  Request. 


F.  G.  Norsworlhy, 

CANADA  LIFE  BUILDING 

MONTREAL 


mVIDKNl)  NOTICES.  IT/ 


INCORPOKATION  NOTICE 


N 


tm  OF  MONTREAl. 

TI(''K  ishereliy  Riven  t  hat  a  Divi¬ 
dend  OK  Two-and-one-halk  I'EU 
CENT,  upon  the  paid-up  Capital 
StcM-k  of  this  Institution  has  been  de¬ 
clared  for  the  three  months  endinR 
.‘fist  October,  15H4,  also  a  Bo.nts  ok 
One  per  cent.,  and  that  the  same  will 
be  payable  at  its  BankiiiR  House  in 
this  ('ity,  and  at  its  Branches,  on  and 
after  Tuesday,  the  FIRST  day  ok 
Decemder  nest,  to  .Shareholders  of 
record  of  .‘list  October.  1!)14. 

The  -Annual  General  AleetiiiRof  the 
Shareholders  will  h<'  held  at  lh('  Bank- 
iiiR  House  of  the  Institution  on  Mon- 
i>AY,  the  Seventh  day  ok  Decemukr 
next. 

The  Chair  (o  be  taken  at  Noon. 

By  order  of  the  Board, 
FREDERICK  WILLIAMS-TA  YLOR, 

General  Manager. 

Montreal.  28rd  Oetober.  Mtl4. 


PROFESSIONAL  CARDS 


LEGAL 


McBibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creeiman 

AJ)V()('ATKS. 

Koyal  Trust  Buildiiis.  St.  .lames  S(reet. 
MONTKKAK. 

TI).  K  < \  inrr  K.  M  itrhfU  K.C. 

.\.  K.(\  I'irrol  M.  NIetDouKul) 

,r  .1.  Creeiman  cjlhcri  S.  Stairs. 

Pierre  I", 


THE  CANADIAN  BANK  OF  COMMERCE 

laVIDKND  NO.  Ill 

Nolii-e  is  luTeby  Riven  that  a  quarterly 
dividend  of  2*2  PC  eent.  upon  the  eapital 
slock  of  this  Bank  has  been  declared  for  the 
three  months  endinR  the  ilOth  November 
next.  toRether  witli  a  bonus  of  one  per  eent. 
and  that  the  same  will  he  payable  at  the 
Bank  and  its  Branches  on  and  after  Tues¬ 
day.  December  1st.  1914. 

The  Transfer  Books  of  tlie  Bank  will  be 
elosed  from  the  Hilli  to  tho.'lOth  of  Novem¬ 
ber  next,  both  days  inclusive. 

By  Order  of  the  Board. 

ALEXANDER  l.AIKD 
General  Manager. 
Toronto,  Oetober  24th,  1914. 


I’.O.  1{<  K  356.  enables — “Nuliac,  Moiitrpul.** 
Tcl.  >1.  1250-1251.  C’odes — Licbers,  West  U. 

C.  H.  CAHAN,  K.C. 

LARRISTER  AND  SOLICITOR 
Transpertation  Building, 
MONTREAL 


THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No.  109. 


Canadian  Tar  Products  Co.,  Ltd. 

pl’BMC  NOTH'K  is  hen-by  givfMi  that  under 
*  the  First  Fart  of  chapter  79  of  the  Kevised 
Statutes  of  ('aiuida.  1906.  known  as  “The  ("om- 
panios  Art,”  letters  patent  have  been  Issued  under 
the  Seal  of  the  Seeretary  of  State  of  ('anada.  hearing 
dale  the  Ith  day  of  \o\enib<T,  I!H  1.  incorporating 
Krrol  Malcolm  SicDougall,  (illbcrt  Sutherland 
Stairs  and  Pierre  Francois  ('‘asgrain.  ailvocatcs. 
*i-J.  llrnrlersoii.  clerk,  and  Florence 

Kllcii  Seymour,  stenographer,  all  of  tin*  i  ity  of  Mon¬ 
treal,  In  the  Province  of  Cbiebec.  for  the  following 
purnose.s.  \lz‘ — la)  To  mine,  piirehaso.  acquire, 
tieal  In.  sell  and  otherw  ise  dispose  of  coal  .iron,  liine- 
Rtone,  ores  ami  minerals,  ami  to  manufacture,  onr- 
t'ha.se  or  otherw  ls<  aeouln-.  deal  In  and  sell  and  oilier- 
dis()os(' of  roke  ami  all  produets  and  residual? 


Mainly  About  Mines 


I  PetcrNAii  I.ake  MSiiitiA  C*oiitpany  announces 
I  its  third  dividend  to  be  paid  out  on  Dec*ombcr  10. 
The  company  began  quarterly  dividends  at  the 
rate  of  7  per  cent  on  June  i.  With  the  dlstrilnitlon  of 
the  mwt  dividemi  a  totai  of  $126,096  will  have 
been  returned  to  sliareholders. 


C'anaHiaii  Miiiiitii  I'orporation. — Inti^riin  div¬ 
idend  for  the  six  months  ended  S<*pieinber  30.  10J4. 
pftkl.  p(T  share.  U?ss  Income-tax.  iMiyabh'on  the  25th 
Inst.  The  directors  are  advisA'd  that  the  earnings 
warrant  a  larger  divldimd.  but  on  aecount.  of  the 
general  linanclal  conditions  and  the  heavy  drop  In 
the  sliver  market  the  iioard  of  the  C'anadian  com¬ 
pany  considers  a  conservative  iwlicy  es.senlial. 


..  -  . . .  *•••'.  «•..  . . .  .  by  I’otisoiidatrd  Mining  and  Snielling 

tn«*rcfpom.  and  materials  and  products  of  all  Kinds  and  INiwer  Vn,,  iiiimH  during  October  45,000  tons 
r<*sul(lng  fn»m  or  incidental  to  the  mining,  nianu-  of  ore  at  the  Hidden  tTci'k  property,  the  largest  to- 
facture,  cn'aiion  ami  ulili/athm  of  the  articles  ol  fal  thus  far  handled  at  the  new  property,  although 
nierchamiise  afore.sald;  and  to  imrehase,  inanufai'-  j  the  current  month  will  proliably  result  in  an  even 
tun*  or  otherwfsi*  acipilre,  ileal  in.  .sell  or  othiTwIse  |  greater  tonnage.  Hidden  CYeek  earnings,  even  at 
dispose  ol  tar,  tar  products.  <*oloiirs,  d.vtrs.  pliar-  |  the  low  prices  for  copper,  iiavo  been  more  than 
inaccutieal  products,  brn^oi  ami  other  iiydro-i'ar-  j  Mifltcient  to  cover  fixed  charges  and  have  added  ' 
ammonia  and  ammonia  proAlm*ts.  eyanidi*  i»ml  ifcomewhat  to  surplus.  ! 

allied  products,  sulphuric  aciil  ami  other  chcinii’al  —  —  1 

products,  ro^iii.  asiicstos.  mincpal  plant,  creosote  I  r.f  iIip  iu*west  gold  I 

:‘,f  a,’,"'' oi''"u  oV'Vlir  !  »f  9<'-  ••amp.ls  Having 

said  products;  (b)  To  purchase,  manufacture,  apply 
ami  gt'norally  deal  In  and  dlsposi*  of  asplialt  ami  i 
phalt  produet.s,  Ixiilding  paptTs.  haniwan*  paijers 


The  Alliance  Investment  Co. 


(Canada)  Limited 


CAPITAL 


$1,000,000 


Head  Office — CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  l^ortgages  and  Real  Kstate  that  are  absolutely 
safe  and  producing  a  high  rate  of  nterest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia^  Calgary. 


,  $25.tMMl  per  month.  A  rellncry  is  being  built  near 
I  the  mill  ami  on-  is  l)cing  taken  from  tlic  dump  to 
supplement  that  coming  from  development.  In  sj 
\ery  short  (iim*  now  more  drills  will  i»c  started 
nndtTgroiiml,  breaking  on^  remly  for  the  mill,  and 
also  driving  over  iht?  North  Thompson  lionndary. 
where  prospecting  met  with  considerable  success. 
Only  ih(  ii  will  it  be  possible  to  obtain  an  evi-n 
grade  of  milling  ore. 


tarred  papers,  straw  hoards  and  roofing  mattrial 
fuel  briquette.i>.  ore  hrujuettes  and  briquettes  of  all 
kinds,  and  to  purchase,  inannfactun;  or  otlier- 
wis«*  acquire,  own,  hold,  deal  In.  sell,  assign  and 
transfer  or  otherwisA*  dispose  of  all  other  Uimis 
of  goods,  wares  ami  imTchandise.  and  to  eondu'  i  a 
general  manufacturing,  contnictiiig.  merchandising  | 
and  ch<'iiii<‘al  business;  (c)  i’o  aispiire  by  pun  base.  i 

leas(*  or  oiIn*iwise.  to  erect,  contract,  inainu  -  -  . 

operate,  improve*,  aid  In  the  acquisition.  cre<  tiou.  i  t'iid  J^melterAFr  weeki-mb'd  November  5 
construction,  nialntenanci*.  operation  or  inifnoN  c- I  t h-tober  1 .  191  I,  to  dale,  iu  tons; 
ment  of  n'Miierhs.  mills.  faciorh*s.  docks  pi.fs.  ( 'oriifiany’.s  mines — 

wharves,  ston  liouses.  grain  elevators,  liuihlings.  I  f'entre  Star . . . 

roads,  houses  for  iinplo.\ ei's  or  oiln’rs.and  works  of  !  la-  Koi . . . 

every  description,  ami  to  eonvcri  and  appropriate  I  Sullivan . 

an>  lands  of  t  he  com  pa  m  for  roads,  streets  and  other  |  t  itln  r  mines  . . 

convenlem 


C'niiMolidalcil  .Mir 

ufiiiy  of  f'aiindn*  Lii 

Trail  Si 


ig  and  Smelting  4  oni- 
ted,  reports  ore  nreipts  at 
■  “  unci  from 


3..13r» 
1.36J 
1 .629 


13.634 
4  ,:*62 
5.5(*)2 


Total .  , 


8.077 


cK iiilc»y«l9Hrragli*»  option  Oh  .Iilpitci*  whicli 
'  expiri's  on  J^cceiiiher  17  has  not  yet  Iwcn 
!  exiTcised.  It  is  rcjK>rt<*d  from  Timmins,  however. 
!  that  the  development  work  of  the  past  month 
i  has  IxM-n  satisfactory  to  many  respects  and  a 
,  hundred  hs-t  of  the  main  vein  has  bf*en  opened  at 
100  f»M‘i  ami  225  leet  at  475  fwt.  both  new  levels 
1  esf.ablUhed  during  McKinley  regime. 

!  Driving  west  on  the  vein  the  present  faiT  is  in  an 
i  ore  '•hoot .  w  It  li  t  he  vein  the  full  widtii  of  the  working. 
I  The  ofition  iloes  not  expire  until  December 
I7lli  and  the  final  e.xamiiiatlon  and  sampling  'vtli  be 
started  before  the  end  of  tht?  prc.scnt  month. 


\\  m.  Short.  K.O  Hon.  C.  \V.  Cross, 
s.  B.  Woods.  K.O.  O.  M.  Biggar.  1£.J 
Jas.  T.  J.  Collisson  J,  O.  Sherry 
S.  W.  Field 

SHORT,  GROSS,  BIGGAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

..AKRISTEKS.SOLICITOKS.NOTAUIES, 
Merchant.  Bank  Building 
EDMONTON.  ALTA.,  Canada. 

Uahtc  ariflrc.  “Schloss."  Codes;  A.B.C 
.'fh  rd  '  Hedford  McNeil.  Western  Union 


Notico  is  hereby  given  that  a  Dividend 
of  Three  per  cent,  (being  at  the  rat(»  of 
Twelve  per  eent.  per  annum)  upon  I  he  Ptiid- 
up  C'apitul  Stork  of  this  Bank  has  been 
declared  for  the  current  quarter,  and  will 
be  payable  at  the  Bank  and  its  Branches 
on  and  after  Tuesday,  the  1st  day  of  Dec¬ 
ember  next,  to  Shareholders  of  record  of 
14th  November. 

By  order  of  tho  Board. 

E.  L.  PEASE, 

General  Manager. 
Montreal,  P.Q.,  October  20,  1914. 


L.  G.  BELLEY 

LARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

I*  now  pTBrtiHin;t  hit,  prafrunion  in  Qnebcr 
Office:  126  St.  Peter  St. — Dominion  Bldg. 

Correspondent  in  Chicoutimi;  Belley  &  Gagne 


CONSULTING  ENGINEERS 


Lake  of  the  Woods  Milling 
Company,  Limited. 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  Quarterly 
Dividends  of  1%%  on  the  Preferred  Stock 
and  of  2%  on  the  Common  Stock  of  Lake 
OK  THE  Woods  Milling  Company  Limited 
have  been  declared,  payable  on  Tuesday. 
D(  cember  1st.  1914.  to  Shareholders  of 
record  at  the  close  of  business  on  Thursday, 
November  26th. 

By  order  of  the  Board, 

R.  NEILSON, 

Assistant  Secretary 


DOMINFN  TEXTILE  C0MPA:;Y 

LIMITED 

NOTICE  OF  DIVIDEND 


JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
Alontreal.  London.  New  York 
Foundations,  Suba<|Ucous  and  Land  Tunnels. 
Subways,  Railways,  Harbours,  Water-Power 
IJevcIopments,  Examinations,  Reports, 
.^.onfreal  Office:  Eastern  Townships 
Bank  Bnildiiig. 


dividend  of  One  and  One-half  per  cent. 
(1/4%)  on  tho  Common  Stock  of  the  Do¬ 
minion  Textile  Company,  Li.mited.  has 
been  declared  for  the  quarter  ending  Sist 
December.  1914,  payable  January  ‘2nd, 
1915,  to  Shareholders  of  record  December 
15th,  1914. 

By  order  of  the  Board. 

C.  E.  HANNA, 
Secretary-Treasurer. 
Montreal,  9th  November,  1914. 


D-  GASPE  BEAUBIE.1 

GO.iSULTING  .NGINEER 

28  ROY.'i.L  INSURANCE  BLDG. 

Tcl.  .M  .S24  I  MONTREAL 


P0RCUPi:.E-CR0WN  MINES,  Limited 


UIVIOEND  No.  4 


JOHN  G.  HARRIS 

MIMNt;  ENGINEER 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 
ROYAL  HANK  HUiLUlNG 
12  King  Street  East  Toronto 


Notice  is  hereby  given  that  a  Dividend  of  ;{  per 
cent,  for  the  quarter  ending  ;5I.st  Deeeraber,  1914 
has  lieen  deeiafed,  payable  on  tho  2nd  January 
19  5,  to  .Shareholders  of  record  the  15th  December- 
Tiansfer  books  will  not  bo  closed. 

Dividend  rheques  will  be  mailed  on  the  .'ilst  of 
December,  by  our  Transfer  Agents,  "Thu  Crown 
Trust  Company.” 

By  order  of  the  Board. 

JAMBS  COOPKB. 

■Secretary-Treasurer. 
Montreal.  November  9th.  1914. 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

t  bartered  Life  Underwriter 

tpeeial  attention  given  to  partnership  aud 
corporation  Life  Insurance. 

.Send  for  Parai>hlet. 

District  .Ma.naolb, 

North  American  Lite  Assurance  Co. 

204  Eastern  To»  nshi])s  Bunk  Bldg., 

MONTREAL 


HOLLINGER  GOLD 
j  MINES,  LIMITED 

'  (No  Personal  Liability) 

DIVIDEND  No728. 

'  The  regular  Four-Weekly  Dividend  of  3';^  tipon 
I  the  outstanding  capital  stock  has  been  declared 
payable  2iid  Decenihor.  1914,  on  which  date  cheques 
Will  be  mailed  to  Shareholders  of  record  at  the  close 
of  Inislness  on  2.5th  November,  1914. 

Dated  18th  November.  1914. 

D.  A.  DUNLAP, 

Secretary-Treasurer. 


Uarl  l.akr  Ui»lialt  Silver  Mining  Uenipaiiy  * 

I  ili-vclopinent  work,  operaling  what  was  Kmiwii  as 
1  tile  (MUild  lease  for  man.v  years,  lias  l»een  paul  for 
I  to  dale  b.v  silver  reeovered  from  the  Seiieea  exten- 
!  sioii.  'I'liis  vein,  which  extends  for  but  a  short  dis- 
'  laner  in  pav  ore  on  the  Cart  Lake  lease,  has  pro- 
;  diieed  l)elweeu  12.5.000  and  U’.O.OilO  otinees  li)  date 
I  but  is  now  pra<-tieally  mined  out  Six  tons  of  -JOOO 
oiiiiee  ore  from  a  slope  uliove  tlie  3;{.5  fool  level  ou 
i  lliis  vein  was  sliiplied  to  llie  Nipissiiig  last  week. 

Wliile  liltli-  ore  ri-mains  in  siglit  a(  the  iireseiit 
:  time  e\er.v  elforl  is  being  put  forth  to  tliorouglil.v 
jtlevelop  tlie  propert.\  and  drills  are  uitvv  driving 
I  crosscuts  on  two  levels  of  the  mine. 

i  Senern-Siiperii>r*K  Deceiiilier  15111  divUli-Pd  like 
!  I  lu>  Oetolier  fiisbiirsenu'nt  is  again  minus  the  loriner 
:  liomis,  wliii-li  was  paid  iq)  to  .\ugust  of  this  .vear. 

I  Si-neea  liin-ctors  ri-dufed  Hie  ilividenil  by  sdrikiiig 
■  olf  tile  two  and  b.Tlf  p<;r  cent.  Ihuius  in  tilt;  Getola  r 
ilisliursi-meul .  Previous  to  tliat  lime  ami  lor  a  yi-ar 
liaek.  Hie  rate  bad  lieen  12 'j  per  eeiil.  eaeli  two 
lUoiiHis.  War  eoiiditions  euiisid  u  reiluetioii  ot 
Hie  lioniis.  and  the  10  per  eent.  was  paid.  In  reli- 
riiary.  1913.  Hie  lirst  dividend  was  paid  and  sinee 
Hiat  time  the  ilireelors  liave  paid  liai-k  to  sliare- 
I  liolders  13.5  per  cent  entailing  a  dislinrsemeiit  ol 
;  over  Stioo.ooo.  Tho  di\  idend  record  of  this  eompany 
now  stands; 

1913 . 

Hill— FVI).  14 . 

Aliril  15 . . . . 

June  I . 

Aug.  15 . 

Get.  t.5  . 

Dec.  16 . 


S309.l>49.t’.0 
.59,548.01) 
.5i).. 548.(11) 
59.548  1)0 
.59.548.00 
■tv. 938  40 
17.638.40 

$613,218.40 


.  Hid  generally  to  deal  with  and 
prove  Hie  propiTly  of  Hie  eoinpan.v;  (d)  To  aeqiiire.  | 
nutiiitain.  i-onstriie)  and  operate  on  lands  of  tli'-  ' 
eoiiipany.  or  on  lands  eonirolled  liy  Hie  eompany.  | 
braiiehes.  sidings,  tramways  and  otlier  mean'-  of . 
transpoi'lation  of  goods,  wares  and  merehandi-e.  i 
wJiether  belonging  to  tin-  eompany  or  not;  lei  'I'”  i 
tiiiild.  piireliase  or  oHu  rwise  aeiinire.  own.  use.liold  j 
sell,  assign  and  transfer  or  oHierwise  dispose  of.  and 
to  operate  for  Hie  purposes  of  Hie  eompany.  Imt  nol 
a.s  a  coiiiiiion  carrier.  loeoiiioHve.s.  ears,  tramways.  | 
ve.ssels.  .^llil)^,  boats,  liarges  and  oilier  means  of  | 

Iransporlation  ol  e\er.\  l.iiid  and  nature  ll) 

To  eonlr.Tct.  improve,  maintain,  work,  manage. 

<-arry  oiil  or  eontrol  any  roads,  wa.ts.  Iiridges.  n-'-ei- 
voirs.  watereoiirses,  wharves,  nianufaelories.  ware- 
liouses.  eleetrie  works,  simps,  .stores  and  otlier  wurks 
and  eonvenienees  wlileh  nia.v  seem  ealeiitaled 
direoH.v  or  iiidireetl.s  to  ailvaiiee  Hie  coinpany's 
interests,  and  to  eontribiite  to.  siilisidiie  or  otlii  r- 
wise  assist  or  take  pari  in  Hie  const riu-Hon.  ini- 
provement.  maintenaliee.  working,  managenieiil . 
carrying  out  or  eontrol  Hiereof :  igi  'i'o  make  ai'pli- 
eation.  negotiate  for.  leaM-.  purchase  or  oHier- 
wise  acquire  or  e\erei>e.  develop.  Iiold.  grant  ami 
dispo.se  of  or  liirn  to  aeeoiiiil  any  pa  I  eii  I,  trade 
mark,  secret  inforiiialion.  copy  rigid,  grani  lieeii-e. 
lease,  process,  design,  eonees.sion  aud  tlie  like  wliirli 
may  .seem  eapalile  of  lieiiig  iiseil  for  any  of  Hie  I'lir- 
poses  of  Hie  eompany  and  Hie  aeqiiisilion  of  wliieli 
nui.v  seem  ealeiilated  lo  lieiielil  tlie  conipiin.'  .  (bi 
To  aequire  by  purchase,  lease  or  oHierwise,  ami  lo 
hold  and  dispose  of  sucli  nun  able  and  immotalile 
pi'opert.\ .  rlgliis.  easements  and  privileges  as  m.i.' 
be  deemed  iieei-ssary  or  eoiiveiiient  for  Hie  ptirposi-s 
of  tiu)  eompany;  (ii  'I'o  piirehase  or  ollierwisc  ae 
quire  or  undertake  all  or  any  iiart  of  Hie  l)Usiiiess. 
properl.v.  assets  or  liaiiility  of  any  person,  purliier- 
snip  or  eompany  earr>in.g  on  Inisiness  w’Hi  oli.ieets 
similar  in  wliole  or  in  pan  lo  Hiose  of  Hu-  eom- 
paiiy  or  iHissessed  of  properly  suitalile  for  Hie 
purposes  of  Hie  eompaii.v.  ami  lo  pay  for  the  same 
III  rash,  sliares,  lumds.  delieiitures  or  partly  in  easli 
aud  partly  in  shares.  Iioiids  or  delientiires  of  tlie 
eompany  or  oHierwise;  ij)  To  issue  fully  paid-up 
shares,  bonds  or  delu  iitiires  for  Hie  payment  elllier 
In  whole  or  in  pan  of  any  properly,  real  or  personal. 

Iiatents.  riglits.  elaims.  privileges,  eoneessions,  euii- 
traets  or  other  advanliiges  which  Hie  company  may 
lawfully  aequire:  (ki  To  piireliase,  aequire,  hold  iiiiil 
dispose  of  shares  of  tlie  capital  sloelvs,  bonds  or 
other  .securities  of  any  other  eompany,  corporation  or 
individual  carrying  ou  or  engaged  in.  in  whole  or  in 
part,  any  business  whieli  this  eompany  is  riii- 
nowered  to  engage  in  or  carry  on.  :ind  to  acquire, 
liold.  mortgage,  sell  or  oHierwise  dispo.se  of  siu  li 
shares,  lionds  or  seeiirities.  luitwilhstanding  Hu- 
provi.sions  of  section  If  of  'I'lie  Companies  Act;  (I) 

To  promote  or  assist  in  promoting,  and  lo  become 
a  shareholder  in  any  siilvsidlary.  allied  or  otlier 
company  carrying  on  or  liaving  for  its  objerts  Hu- 
operation  of  any  liiisincss  altogether  or  in  liart 
similar  to  that  of  this  eoniiiany.  and  to  enter  into 
arrangements  for  sharing  prolits,  union  of  Interest, 
joint  adventure,  reeijiroeal  eoneessions  or  ol  herw  ise,  i 
with  .such  person  or  company,  and.  nolwilhslanding  j 
the  provisions  of  seel  ion  44  of  the  said  Act.  lo  lake  . 
or  otherwise  aequire  shares  and  securities  of  such  j 
company  and  to  pay  for  Hic  same  wliolly  or  partly 
in  cash,  shares,  liunds  or  other  seeiirities  of  Hie 
eompany.  and  to  Iiold.  sell,  re-issue,  willi  or  withoiii 
guarantee  of  principal,  interest  and  dividends,  or 
otherwise  to  deal  witli  t  he  same;  (m)  To  draw .  make, 
endorse,  aeeepl.  execute  and  Issue  iironilssory  notes. 

Iiills  of  exchange,  liills  of  lading  and  other  iiegotialilc 
and  transferalile  instruments;  di)  'I'o  sell  and  dis¬ 
pose  of  the  assets  or  tho  undertakings  of  the  com¬ 
pany,  or  any  part  Hiereof,  for  sucli  consideration  a.s 
the  company  may  think  111,  and  in  particular  cither 
for  cash  or  for  shares,  bonds,  delieiitures  or  sorurities 
of  any  other  companies,  or  partly  for  cash  and  partly 
for  such  shares,  bonds,  debentures  or  s€T;uriHes;  (o) 

'Fo  distriliute.  in  specie  or  otherwise,  as  may  be  re¬ 
solved  by  the  eompany,  any  assets  of  Hie  eompany 
among  its  members  and  particularly  Hie  bonds, 
sliarcs  or  debentures  of  any  other  eompaiij  formed 
to  lake  over  the  whole  or  aii.v  part  of  Hie  assets  or 
liabilities  of  Hits  eompany;  ipl  'i'o  eiilir  into  any 
agreement  wlHi  any  government  or  authority,  su¬ 
preme,  inunieipal.  local  or  otherwise  that  may  be 
conducive  to  the  company's  olijccts  or  any  of  Hiem. 
and  to  olitain  from  any  such  government  or  au¬ 
thority  any  riglits.  privileges  or  concessions  w  liich  it 
may  be  deemed  deslralile  lo  olitain,  and  lo  carry  out. 
exercise  and  comply  with  or  sell  and  dispose  of  any 
such  arrangements,  riglils.  privileges  and  con¬ 
cessions;  (ql  To  issue  receipts  negotialile  or  oHier- 
wide,  for  nierehaudlsc  stored  with  the  I'ompany; 

(r)  To  aid  in  any  manner  and  guarantee  Hie  oliliga- 
tions  of  any  company  any  of  whose  shares  of  capital 
stock,  bunds  or  otlier  oliligaHons  are  held  or  arc  in 
an.v  manner  guaranlecd  liy  Hiis  company,  and  lo  do 
any  acts  or  tilings  for  the  per.scrvation  and  pro¬ 
tection,  improvement  or  enhaiiceincnt  of  Hic  value 
of  any  suefi  shares  of  eaiiital  .stock,  bonds  or  other 
obligations:  to  do  any  and  all  acts  and  tilings 
lending  to  increase  Hie  value  of  Hie  properlv  of  any 
such  coninany:  (si  To  invest  and  deal  with  Hie 
moneys  of  Hie  company  not  immediately  required 
upon  such  scHMirities  and  in  sucli  maimer  as  may  from 

time  to  time  be  deteriiiiued :  (tl  To  make  cash  ad-  . . . . .  -c, --- 

vanees  lo  customers  and  oHiers  having  dealings  with  '  “‘‘j twiL-itur  ir.vorl 
the  company  aud  to  guarantee  the  performanee  of  | power  (it  partmcnts  .in  ni.lklllk  ^gooa 
contracts  by  any  such  per-sons:  (u)  To  eoiisolidatc  pr 
amalgamate  willi  any  otlier  company  liaving  objects 
altogether  or  ill  pari  similar  to  tlio.se  of  the  company, 
and  to  acquire  b.v  purchase,  lea.se  or  otherwise,  the 
proiK'rty,  franchise,  imderlakiiig  and  liusiiicss  of 
any  such  eoi'iioralion.  and  to  assume  Hie  liabilities 
thereof,  iind  lo  pay  Hie  same  w  liolly  or  partly  in  cash, 
sliares,  bonds  or  other  swurilies  of  Hie  eompany : 

(V)  Notwithstanding  the  provisions  of  seelion  44  of 
Hic  said  .Act,  to  iiureliase  and  aeqiiiri-,  aud  to  own. 

Iiold.  sell  aud  re-issue  Hie  sliares,  delientiires,  bonds 
and  oilier  securities  of  any  eoiu|iuuy  or  corporation 
and  to  pay  for  tlie  same  wliolly  or  iiarlly  in  casli, 
shares,  lionds.  debentures  or  other  .securities  of  the 
eompany.  and  to  gtiaranlee  payment  of  Hie  principal 
of  or  dividends  ami  interests  on  siieli  sliares.  bonds 
debentures  or  other  securities,  and  to  iiuinage.  oper- 


ILLINOIS  TRACTION. 

Illinois  Traction  tlislribntcd  its  usual 
quarterly  dividend  this  week  and  the  Wall 
Street  Journal  expresses  the  opinion  that 
“there  appears  to  ho  no  fear  hut  that,  this 
dividend  will  eoiitinuc  to  be  paid  regularly. 
The  subsidiaries  operate  in  sections  of  the 
eonntry  which  are  hound  to  he  beitettted 
materially  by  the  high  jiriees  lieing 
reeeived  for  staple  grains,  and  as  a  result 
much  new  Inisiness  is  expected  to  come  to 
th(i  subsidiaries  within  tho  next  few 
months.”  _ 

For  the  three  months  ended  Sept.  60. 
consolidated  gross  of  the  suhsidiaries  in¬ 
creased  5.69  percent,  wdth  operating  expenses 
and  taxes  larger  by  5.08  tier  cent,  than  in 
the  corresponding  quarter  the  preceding 
year,  leaving  net  earnings  of  .S867,4I5,  an 
iiDTease  of  5.Sti  per  cent.  Interest  eharges 
were  .-yiiOt),  145,  tin  inerease  of  15  per  eent. 
and  preferred  dividends  were  SI  O'?, 062,  an 
increa.se  of  4.7.5  jier  cent,  leaving  a  balance 
of  8160,'267  for  the  common  stock,  a  de¬ 
crease  of  22.04  per  cent. 

For  the  year  ended  Sept.  .60,  eonsolidated 
gross  was  .88,412,06(1,  a  gain  of  8.‘26  per  eent 
over  (he  iiroeeding  twelve  tnonllis.  Operat¬ 
ing  expenses  and  (axes  were  larger  by  9.66 
per  eent.  interest  eharges  increased  16.71 
per  eent.  iind  jireferred  dividends  9.46  per 
eent.  leaving  a.  halanee  for  the  eommon 
stock  of  .87.‘)6.075  as  compared  with  .8842,- 
215  the  preceding  year,  a  decrease  of  .8109,- 
MO.  or  12.96  per  eent. 

Earnings  of  tlie  internrlian  lines  for  the 
co^npany  are  showing  a  fair  gain  over  1!»16, 
while  those  of  the  street  railways  are 
showing  decreases.  Earnings  of  the  light 


gains  and  tho  gas  eompanies  also  are  doing 
a  larger  business  than  in  1916.  Operating 
economies  are  being  placed  in  effect  also. 

DIVId¥nDS  DUE. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


WORLD’S  GOLD. 


'i'lip  foilovviiiR  talilc  slioivs  the  (iustribution  of  Hie 
vvorlil'..  Koltl  aiul  Hw  pci-  capita  holUiiiKs  at  the 
lH';.'litiiius  of  last  ycar;-- 


CHARTERS 


In  hanks 
and  i)ul)lic 

III 

Per 

treasuries. 

circulation 

caiiita. 

$ 

s 

$ 

i  8 

385,00().0(X) 

19.18 

.■Xif.  -Hun. .  .  . 

48.(i00.(MM) 

r» .  90 

Bvlgiiiiii  .  .. 

41,IOO,U(X) 

20,(XK).(XH) 

8.18 

Hri(.  Kmpirt) — 
Australia.  . 

l.52.!)0)),()(K) 

l4.000.fKH) 

36 . 28 

f 'anuria. .  .  . 

10,niK),(X)0 

20 . 52 

U.K  . 

:vj5. 000.000 

IB.  to 

India. 

IL’I.OUO.tMH) 

250.000.(KK) 

1 . 5:i 

8  .Atrica.. 

•1J.U(H).000 

1. 5.000.009 

9 . 00 

Straits  Srt- 
l  lofimnl. . 

1.90(),(K)0 

624,800.000 

2 . 45 

Bulgariu . 

D.MiO.OOU 

2 . 2  .S 

f 'Ulju . 

]  .  o:i 

Di-tiiiiark.  . ,  . 

2I,4(X).000 

7.92 

Egy))t . 

181.200,000 

16.81 

1'  inland . 

:{.700.IH)0 

3.43 

1'  rancp . 

Din.lHHLOlM) 

.yHI.CKMLIMH) 

( •crmaiiv .... 

aUMOO.fMH) 

or>o,ooo.o(M) 

1  .  no 

<  I  recce  . 

;*.(K)0.ooo 

1  92 

Haiti . 

i.:i()0.()0D 

2,0(K),0tl0 

1 .70 

Italy . 

7.15 

•lapan . 

1‘24..50(),0IK) 

17,700.000 

2.68 

Korsu 

(chosen) . . , 

t.IDO.tXM) 

.M) 

Mexico . 

2.07 

Nelherlands. . 

7.000.(M)0 

12.17 

\nrwa  V . 

lo.aoo.ODO 

O.lOO.OiH) 

0 .  aS:{ 

Portugal . 

S.2(K),(KX) 

12. .30 

Rniimauia.  .  . 

:i().(MK).D00 

J.IOO.OtX) 

4.40 

Itu.ssia . 

UKklDD.DUO 

3.54.100.000 

5  9^ 

8ervia . 

0.7(K).()00 

3 .  .3.5 

Siam . 

IDO.  000 

.01 

8.  -American 

QUEBEC  CHABTEBS. 

The  Quebec  Gazette  announces  the  latest  incor¬ 
porations  as  follows: — 

•A.  Lanrendeaii  Limited.  Montreal.  $'20,()00. 

Theos  Hotel  I.lmitcd,  Montreal.  $20,000. 

La  CompaRnie  d'Autohus  de  Chicoutimi.  Chi¬ 
coutimi.  $2U.tK)(l. 

Neven  &  Fils  Limited.  Montreal,  $‘20,000. 

Simard  Limited.  Montreal.  $20,000. 

•St.  Roch  Cunning  Ltd.,  St.  Roch  rAtchigan, 
$20,000. 

I.a  (■'omp.-ignie  Rivard  &  Simard  LimItce,  Rotier- 
val.  $18,000. 

Gate  Moiiieau  Limitcd.-Monlreal.  .$'2(),000. 

Charles  Cafe  Ltd.,  Montreal.  $20,000. 


R.C.  CHABTEBS. 

The  British  Columbia  Gazette  announces  the 
latest  incorporations  as  follows: 

Sc,afleld  l.iiinber  and  Shingle  Company  Ltd., 
Nanaimo.  $I.5.0(K). 

Vancouver  Shipbuilding  &  Trading  Co..  Ltd., 
Vancouver.  $10,000. 

Castle  liolel  I/imited,  Vancouver.  $.50,000. 

Tliomas  Dredging  Co..  lAd..  (non-personal 
liaiiility)  Vancouver.  $HK),000. 

Needham'.s  Limited.  Vancouver.  $10,000. 

F.  R.  Stewart  &  Co..  Ltd..  Vancouver.  $400,00tl. 

Quundra  Greenhouse  Co..  Ltd..  Victoria.  $'20,000. 


States — 
Argentina. . 
Bolivia.  .  .  . 

Brazil . 

F>iiador. .  . 
tiiiiana --- 
Brillsli.  . 
Frrneli  . 
Duteh,  . 

Peru . 

Uruguay. .  . 
Venezuela  . 
C.  .American 

States . 

Spain . 

Sweden . 

Switzerland .  . 
Turkey . 

Total .  , 


281,400,01X1 
7,S(X),000 
125.500, (KIO 
2.300,000 


lOO.tXIO 

KHl.OOO 

200,tMK) 

8.;(00,0(X) 

7(X).()(X1 

■800,000 


39.08 

■7 


21 


.  l.StKl.OiX) 
l'23.600.(MM) 
27,00(1,000 
33,4()0.(M)0 
14,90().000 


3,90(),(H)0 

'2,.500,066 


.'{,20().(XJ0 
1 1,600.(KHI 
127,500,000 


6,408,.'i00,00()  3,042,4(K),(XX) 


RENEW  DEBENTURES. 


'i’oKO.NTo. — Ontario  loan  companies  which  have 
Iiad  sterling  debentures  maturing  in  London  this 
week  have  mot  with  great  success  in  renewing  them. 
Three  different  I'oronto  companie.s  having  amounts 
maturing  on  the  1  Itli  instant  have  renewed  from  75 
to  .SO  per  eent.  of  the  maturities.  The  Canada 
Permanent  had  over  a  million  dollars  due  in  Ixm- 
don,  but  were  able  to  retain  .$8.50,0f)0  of  this  on 
account  of  Hie  renewals  made  and  new  money  re¬ 
ceived.  Tliis  record  was.  of  course,  iinexpectiid  on 
account  of  the  conditions  which  obtain.  The  rate 
of  interest  was  i'/i  per  cent,  and  Hie  debentures 
were  placed  at  par. 


Formal  deelnration  of  divitloiKl.s  to  ho 
paid,  as  annotincod  in  tho  onrronl  wook 
as.siiro  a  distribution  during  tho  iioxt  two 
months  of  SI 6, (>26, 884. 

As  ofllcially  doolarod  the  dividends  to  bo 

_ _  paid  ont  aro  as  follows: — 

ate  and  carry  on  as  manager  the  property,  franehises  j  .tlreadv  rollortod. . 
iindertuking  and  business  of  any  eorporul ion  any  of  ;  •’.1 

"  ' .  '■ .  ‘ . '  debentures  or  other  securities  '  '  ‘ 


DIVIDEND  PAYMENTS. 


FOR  SALE 

WATER  POWER  SITE 

1000  H.P.,  capacity,  1st  unit  of  500 
to  be  developed  cheap.  Situation,  New 
Brunswick,  four  miles  distant  from 
G.  T.  P.  and  C.  P.  R,  Lines.  Suitable 
for  electrical  energy. 

For  details  address 

J.  A.  GUY  •  Edmundston,  N.  B. 


MORE  MONEY-  FOR  ALRERTA. 

J'igures  prepared  by  tho  Provincial  De¬ 
partment  of  Agriculture  show  the  value  of 
farm  products  in  Alborta  this  year  to 
exceed  $65,000,000  compared  with  $58,000,- 
000  in  1916. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615>616  C.P.R.  Building  Toronto 


STOCK 

Quarterly 

rate  Payable 

Kerr  Lake . 

Dit.  15 

Dec.  I 

Brazilian  Tr.  com  .  . 

1 '  ii^i 

Dir.  1 

Oct.  31 

Quebec  Bank . 

l>rr.  1 

Union  Bank . 

2% 

Dei*.  1 

Royal  Bank . 

3% 

Dei*.  1 

Nov.  I  I 

Bank  Commerce. . . 

Dec.  I 

Bank  Montreal .... 

2H+tyi 

Deo.  I 

Oct.  31 

Home  Bank . 

1  f4% 

Dec.  I 

Nov.  16 

Trust  &  laian  (h.y.) . 

4  t  ^ 

Dec.  4 

B.C.  Packers  (h.y.)  . 

3  ' 

Nov.  21 

B.C.  Paekerspftl.  (h.y.) 

-Nov.  21 . 

Bunk  Hamilton.  .  .  . 

Dec.  1 

Bank  Ottawa . 

Dec.  1 

Bank  Toronto . 

2«-l-l% 

Dec.  1 

Detroit  United . 

iw% 

1 

Dec.  1 

Nov.  14 

Nor.  Crown  Bank. .  . 

Dec.  2 

Bank  Hoehelaga  .  .  . 

2  W  'o 

Dec.  1 

Windsor  Hotel . 

Dec.  1 

Cr.  Reserve  (monthi; 

2% 

3% 

Dir.  15 

Nov.  30 

Porcupine  CrowTj. .  . 

Jan.  2 

Dec.  16 

Dom.  Textile . 

X'A% 

Jan.  2 

Jan.  2 

Dir.  I 

Kerr  Lake . 

5% 

Dec.  15 

MH.  Loan  &  Mtg.  .  . 

ii 

Dir.  15 

Dom.  Oilcloth  (h.y.). 

Nov.  30 

Ogilvic  Flour  pfd  .  .  . 

I 

Dec.  1 

Nov.  '20 

Peterson  Lake  Mine. 

1 

Dir.  10 

Doro.  Power . 

Dtr.  15 

Nov.  30 

Can.  Nor-West  Land 

$5  per  s 

Dec.  1 

Acadia  Sugar  pfd  h.y 

39A 

Dec.  21 

Acadia  Sugag  ord.  h.y 

2W% 

Dec.  21 

Seneca-Superlor .  .  .  . 

10% 

Dec.  15 

Vaudreuil  Farm. . .  . 

P2% 

Dec.  1 

Hollingor . 

3% 

Dei*.  2 

Lake  of  Woods . 

Dec.  i 

Nov.  26 

whose  shares,  lioiid.- 
arc  held  liy  Hie  eompany,  for  such  reiiiuiieratfon  as 
may  bedeeiiieil  reasonable  and  proper;  (w)  Todoall 
such  acts  or  tilings  as  are  inehleiital  or  eoiidiicive  ro 
the  attainiiieiit  of  Hie  aliove  objects  or  an.v  of  them, 
and  to  carry  on  any  other  business,  wlietiior  mann- 
faeturiiig  or  oHierwise  .germarie  lo  the  purposes  and 
objects  .set  forth  and  wliieh  may  seem  to  Hie  com¬ 
pany  capable  of  lieing  eonvenieiitly  carried  on  by 
the  eompany  or  ealeiilated  direcHy  or  indireetly  to 
enhance  Hie  value  of  or  render  prolllatile  any  of  its 
properties  or  rights;  (x)  To  do  all  or  any  of  the  Hiings 
liiTcby  auHiorizcU  citlicr  alone  or  in  conjunction 
wlHi  or  as  factors  or  agents  of  any  otlier  company 
or  persons  or  liy  or  Hiroiigh  faetors.  trustees,  or 
agents;  (y)  The  powers  in  eaeli  paragraph  hereof 
to  be  in  no  wise  liniiHal  or  restrieted  by  reference 
to  or  inference  from  Hie  terms  of  an.v  iitlier  para¬ 
graph.  Tlie  operations  of  Hic  conipanj  to  lie  carried 
oil  througliuut  Hio  Dominion  of  Canada,  and  else¬ 
where  by  Hie  iiaiiui  of  "t.'anadiaii  Tar  I’roduets 
Company.  I.iniited,”  witli  a  capital  stock  of  five 


Montreal  Loan  &  Mtg.  .  .  . 

Dominion  Oilcloth . 

Ogilvic  Flour  pref . 

Peterson  Lake  Mine. ...... 

Dotn.  Power  &  Transmission 

Can.  Nor- West  Land . 

Acadia  Sugar  pref . 

Acadia  Sugar  ord . 

Seneca-Superior  M ines . 


.816,027,‘268 

15,0(K) 

60,001) 

65,(K)0 

42,062 

102,000 

2.50.000 

40,880 

.■!4,006 

47.66.8 


816,6-26,884 


NO  “BLUE”  CHRISTMAS. 


(Wall  St.  Journal). 

. . . Wall  Street  may  not  have  to  eontem- 

hnndred  tiiousanil  dollars,  divided  into  .5,0(10  shares  iilatc  a  “blue”  (‘liristmas  after  all.  'I'llu 
P!‘',  V’''!"'  "j! !  prt'sent  indications  arc  that  trading  condi- 

if  gilebis'*  *  ^  ^  tious  will  be  restored  to  such  an  extent  as  to 


liusiness  of  Hii 
Montreal,  in  the  Provini 
Dated  at  the 
Canada,  this  (ith 


le  oftiee  of  the  Secretary  of  State  of!  permit  of  a  large  volume  of  trading  before 
ith  day  ot  November,  1914.  i  {jjj,  ijolidavs.  In  all  important  quarters  it  is 

’‘7'\Vder^v.T'-tarv  upstate,  i  ''«'Y  that  matters  are  moving 


19-12  I  nder-Seeretary  of  State 

MrGIBBtlN.  CASGRAIN.  MITCHELL  and 
CASGR.MN.  Solicitors  for  Applicants. 


GOV.  SAVINGS  RANK  DEPOSITS. 

The  changes  in  tho  sums  on  detiosit  in  the 
Dominion  Government  Savings  Banks  Oc¬ 
tober  were  so  slight  as  to  be  negligible.  De¬ 
posits  were  $13,598,918  at  the  beginning  of 
the  month  and  $13,581,106  at  the  end — a 
loss  of  less  than  $18,000,  or  little  ovtr 
one-tenth  of  one  per  cent.  This  loss  oc¬ 
curred  chiefly  at  the  city  of  St.  John,  N.B., 
and  many  other  points  show  gains. 

The  Post  Office  Savings  Bank  figures  are 
available  onlv  for  Sentember.  but  show 
about  the  same  condition,  the  loss  being  a 
$49,000  ou  a  total  business  of  $40-144,964, 
!  or  about  tbe  same  ratio. 


SPECULATIVE  PO.SSIBIMTIES  OK  G.T.R. 

(Canada,  Lundoii,  Ena.) 

It  requires  a  sanguine  tcmpei-ameiit  to  foresee  the 
period  when  the  ordinary  stock  of  Hie  Grand  Trunk 
Railway  Company  will  lie  included  in  Hie  list  of 
Canadian  dividend  paying  sceurilies.  -Nevertheless, 
that  this  stock  will  some  day  occupy  iliis  enviable 
position  is  eonlldently  believed  by  tliosc  whose 
mental  horizon  is  not  lioiinded  b.v  the  present  cir- 
eumslaneos  of  the  vast  undertaking  wliieh  has 
added  a  link  to  a  system  which  gives  Hie  Dominion 
another  groat  railroad  from  Hie  .Yilantie  to  tho 
Pacific.  We  do  not  usually  pay  miieli  attention 
to  outside  brokers’  reports,  but  we  reeeived  one  a 
few  days  ago  pointing  out  Hie  speculative  possibili¬ 
ties  of  Grand  Trunk  ordinary,  wliieh.  although  it 
will  fall  on  barren  soil  at  Hie  present  moment,  con¬ 
tains  several  points  that  deserve  cmiiliasis.  It 
cannot  be  denied  that  in  ii'ormal  times  Hicre  are  few- 
more  puiuilar  and  active  siieeulaHvc  counters  than 
tills  stock,  and  as  the  writer  of  (he  eireular  referred 
to  reminds  ns.  "for  years  it  has  been  iirovertiial  that, 
at  anything  in  the  vicinity  of  ,t'20,  a  iiurcliasc  would 
certainly  lead  to  prolltalile  results."  Tills  year  even 
this  modest  appraisement  of  tho  reversionarv  value 
of  this  stock  has  lieen  out  in  half,  and  at  round  about 
11.  It  has  been  at  the  lowest  point  recorded  ftjr  ten 
years,  the  maximum  quotation  in  the  same  period 
having  been  reached  in  1907,  viz..  33 5^^.  The 
average  mean  of  the  dei-ade  m  question  is  about 
£24,  so  that  those  wlio  have  a  spare  £100  whi.li 
they  care  to  employ  in  a  speculative  Canadian  rail¬ 
way  investment,  on  the  theory  of  averages  cannot 
come  to  much  harm,  and  may  quite  conceivably  see 
a  very  substantial  increment  in  the  capital  value  of 
tho  stock  whenever  there  is  a  deBnlte  development 
in  favor  of  the  AUleii.  -ynmeu- 


rapidly  in  the  right  direction;  and  difficulties 
whiclL  seemed  almost  insurmountable  a 
couple  of  weeks  ago  have  already  been 
practically  overcome. 

WIND  IIP  NAT.  RAILM  AY  ASSN. 

Toiioxto. — At  Osgoode  Hall  Mr.  Justice 
Britton  ordered  the  winding-up  of  the  Na¬ 
tional  Railway  Association.  The  eompany 
was  formed  in  August,  1911,  with  a  capital 
of  $40,000,  which  was  increased  in  1912  to 
$5,000,000.  G.  T.  Clarkson  is  to  be  liqui¬ 
dator,  with  a  reference  to  the  master  in 
Chamher.s. 

The  shareholders,  of  which  there  are 
6.000,  are  employes  of  railwa.vs  and  owe 
over  $’200,000  on  the  stock  subscribed  for 
by  them.  A  statement  of  liabilities  and 
assets  at  the  end  of  Oetober  shows  liabilities 
of  -861,400  and  assets  of  $426,595.57,  of 
which  $269,966  is  due  on  eapital  stock. 

The  Long  Lake  Lumber  Co.  of  Toronto 
was  also  ortiered  in  liquidation.  The  com¬ 
pany,  with  a  nominal  stock  of  $40,000,  is 
wound  up  on  the  application  of  the  Mc¬ 
Kinnon  Chain  Co.,  a  creditor  for  $425.89. 

Another  company  which  was  ordered 
wound  up  was  La  Compagnie  de  Publica¬ 
tion  dc  la  Justice  Ltd.,  of  Ottawa,  on  the 
petition  of  the  Canadian  Linotype  Co., 
creditors  for  $755.88.  ,  Incorporated  in  1912, 
the  nominal  capital  was  $25,000. 


B.U.  SHINGLE  EXPOBT.S. 

The  effect  of  the  removal  of  the  duty  upon  shingles 
under  tho  tariff  bill  which  became  effective  October 
4,  1!)13,  is  made  very  clearly  apparent  by  the  follow¬ 
ing  statisties  upon  shingle  imports  taken  from  tho 
reports  of  foreign  trade  issued  by  the  Department  of 
Commorcc.  Washington : 

1913  1914 

Quantity  Value  Quantity  Value 

Jan . *27.284.000  $97,097  42.706,000  $99,84.5 

Feb . *19,621,000  51,157  57,700,000  134.000 

March  .  .*24,5.’{6,000  90,732  81,771,000  195,987 

April _ *42.598.000  108,066  114,763.000  '.’GO.OSi 

-May _ *.39,747.000  99,577  116.595.000  267,7.39 

June.  .  .  .*12.865.000  115.441  116.761,000  '274.014 

July  .  ..  *41.364,000  11)6,440  114,222.000  270„555 

Aug . *.50,062,000  134.520  121,109,000  274.706 

*  Star  indicates  shingles  admitted  under  duty 
which  was  removed  October  4,  1913: 

These  ligures  represent  all  shingle  imports  from  all 
countries.  A  special  report  recentl.v  obtaiiicd  from 
the  Department  of  Commerce  shows,  however,  that 
during  Hie  year  ended  June  30.  1914.  shingle  import 
from  all  sections  other  than  the  Pacifle  Nortliwest 
totaled  6.000  with  a  value  of  $121.  so  it  is  apparent 
that  the  effect  of  the  increased  competition  indicated 
by  Hie  1914  statistics  has  been  borne  largely  by  tho 
liroduccrs  of  the  Pacitlc  Northwest. — American 
Lumberman. 


FEDERAL  rUARTERS. 

'I'he  Canada  Gazette  announce  the  latest  incor¬ 
porations  as  follows: — 

Dominion  Foundation  Co.  Ltd.,  Montreal,  $50,- 

000. 

Spinaci  Bros.  Limited,  Sudbury,  Ont.,  $10,000 
distillers. 


COBALT  SHIPMENTS. 


Ore  shipments  from  the  Cobalt  camp  for  the  wook 
ending  November  14  were; — 

Mining  Corp.  of  Canada — 

Townsile-CIty  Mines . 

Penn-Canadlan . 

Crown  Ri'serve . 

Trethowey . 

Casey-Cobalt . 


87.440 

92.781) 

41.400 

.55.540 

.56,490 


Bullion  shipments  were; 

Mine  Bars  Ounces 

O'Brien .  15  16,.3.38.20 

Dominion  Reduction. ..  .  70  79,170.00 


333.650 

Value 

$7,743.'22 

39,500.00 


85  95.508.‘25  $48,243.22 

The  hullion  shipments  for  the  year  lo  date  arc  as 
follows; — 

Ounces  Value 

Nipissing .  3,530,896.13  $2,573,613.19 


U..S.  PROVIDING  WAR  MATERIAL. 

United  States  exports  of  cartridges,  dynamite, 
gunpowder  and  fire-arms  in  September  totalled 
$937,466  compared  with  $6.30,580  in  .September, 
1913.  an  increase  of  $:f06,886. 

The  heaviest  inerease  was  in  the  exports  of  cart¬ 
ridges  with  $421,982,  compared  with  $169,075  In  the 
same  period  in  1913,  a  gain  of  $252,907. 

Tho  following  table  gives  the  exports  of  all  ex¬ 
plosives  in  September  and  the  nine  months  ended 
September  30,  1914,  compared  with  corresponding 
periods  in  1913; 

September  Nine  Month.s. 

Explosives:  1914  1913  1914  1913 

$  $  $  $ 
Cartridges..  421,982  169,07.5  2,784,272  1,935.815 

Fire-arms...  201.556  214.768  2.167.0.53  2.928,278 

Dynamite...  60.9.53  16.5.200  1,027,941  1,1'26,185 

Gunpowder.  6.5,46.5  27.367  214.18‘2  :{I1.771 

.\ll  others. .  .  187.510  .54.170  851.940  464,944 

Total .  937,466  630.580  7.045,688  0,766,993 

METAL  OUTPUT  OF  ONTARIO. 

Ontario's  metal  output  for  the  current  year  is 
likely  (o  show  a  falling  off  in  value.  Shipments  of 
raetaliferous  ore  for  nine  months  ended  September 
30.  1914.  arc  $700,000  liehind  those  of  last  year 
according  to  returns  to  the  Bureau  of  Mines.  This 
falling  off  is  entirely  in  silver,  the  decrease  being 
$.'(.885,710. 

Niekel,  which  is  a  product  valuable  at  this  time 
on  account  of  its  u.sc  in  making  armor  plate,  shows 
an  increase  in  value  of  shipments  of  -$196,923,  the 
total  amount  of  tho  output  of  the  mines  of  the  pro¬ 
vince  lieing  .$4,023,556. 

'I’lic  quantity  and  value  of  the  various  ores  ship- 
licd  is  given  as  follows; 

(!old.  196.9.34  ounces,  value  $3,942,848;  silver, 
19  148.0)8  ounces,  $10.082. 229:  eo)iper.  1 1  ..585  tons. 
$1,664,986:  nickel.  18,085  tons,  $4.0‘23,.5.56;  iron  ore. 
1(>5.7.59  tons,  $379,918:  pig  iron,  495.161  tons,  j 
$(i.4)4,2I3:  cobalt  ore.  95  tons,  $26. ,563:  cobalt 
nickel,  825,01 1  pounds.  $454,687. 


Dominion  Reduction... 

417.477 

00 

231.112 

.25 

Buffalo . 

791.319 

77 

4.54, -249 

50 

Crown  Reserve . . 

512,572 

(K) 

281, ^O^ 

00 

O’Brien . 

248,733 

81 

128,;i09 

67 

Kerr  Lake . . 

54.944 

7^ 

28,i;{3 

(4 

McKin.-Darragh . 

12,176 

<H> 

0,356 

00 

Foster  Ls.  Co . 

2.187 

1.141 

44 

Penn-Canadian . 

9.237 

94 

5,887 

88 

Casey  Cobalt . 

2.893 

00 

1.484 

(K) 

Trethewey . . 

2.000 

00 

1,‘200 

00 

Timiskaming . 

1.951 

(H) 

1.033 

05 

Bailey . 

1.462. 

00 

763 

25 

Hargraves . 

794. 

00 

114 

81 

City  of  Cobalt . 

28,724 . 

(K> 

16,148 

00 

Caribou  Cobalt . 

112.77,5 

99 

60.899 

03 

La  Rose . 

55.867 . 

72 

29,068 

0.5 

Townsitc . 

9.800. 

00 

5.192 

(X) 

Total . 

,  6,601,272. 

60  $3,661,287. 
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FINANCIAL  FIRM  ABSORBED. 

NIargetson  Brothers,  financial  agents,  321  Homer 
Street.  Vancouver,  have  been  absorbed  by  Waghom. 
Gwynn  A  Co..  Ltd.,  of  427  Hamilton  Street,  and  tho 
business  transferred  to  the  latter  office.  Mr.  S.  K. 
Margetson  has  joined  Ihcstaff  of  VVaghorn, Gwynn  t 
Co.,  Ltd. 


INCREASES  CAPITAL. 

Tho  Canadian  Elevator  Company  Limited  lias 
secured  permission  to  increase  its  capital  stock  from 
$1,000,000  to  $3,000,000 


Free 


GUARANTEED 
American  Silk 
HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  aE  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  .  s  the 
shape  is  knit  in,  not  pressed  in.  They 
are  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  wear  six  months  -without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  wo  will  send, 
subject  to  duty,  absolutely  free: 

Thieo  pairs  of  our  famous  men's 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladies’  Hose  in 
Black.  Tan  or  White  colors,  with 
written  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

21  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . to 

NAME . 

ADDRESS . 


((uberriptionat  In  Canada*  92.00  a  ^reari  0I.25  far  six  months.  In  Great  Britaiof 
8n  r  yeart  4e  Od  far  ais  months,  fn  $2.50  a  yean  $1*50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Compiany. 


! 


